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STANDARD OVAL BANK 

THE MOST PERFECT BANK WITH KEY 
HOME SAFE CROWN 
COINS 


EDGAR ALCORN 


r. Edgar G. Alcorn, president of the 
American School of Banking of 
Columbus, Ohio, has enjoyed c'ose 


contact with the banking profession. The 
following comments are therefore signifi- 
cant as well as interesting. , 

“The new BANKERS’ MONTHLY should 
certainly make a big “‘hit’’ with the bank- 
ers. It is just what the profession has 


needed for years—a magazine of real 
practical value to the banker. 
“Every bank director, officer, and em- 


ploye can read it with great profit to them- 
selves and to the bank by which they are 
employed.” 


tremendous burden thrown 

upon the banks the finan- 

cial needs the government 
has created number problems 
that must faced squarely. 
order comprehend the significance 
these problems and work out 
satisfactory methods handling 
them, bankers must rely inter- 
change information that will re- 
veal effective methods conduct- 
ing business. 

clearing house diffusing tried- 
out and successful plans modern 
bank practice. co-operating 
with the American Bankers’ Asso- 
ciation and the state associations 
well with the various smail 
group organizations driving home 
the necessity adopting scientific 
standards management every 
bank. 


here more valuable service 

given away free the banks 

the United States than 
any other line business activity. 
This important fact has been em- 
phasized time and again during the 
past three years. The enactment 
the Federal Reserve law and then 
the Liberty Ioans and other war-time 
financial measures have forced upon 
the banks with startling significance 
the value the services which have 
been furnished gratuitously. The 
views reserve city banker 
this problem this issue the 
are therefore 
worthy attention all bankers. 


cost doing business the 

bank has increased from 

per cent per cent during 
the last ten years and going 
higher constantly. This impressive 
fact once apparent any 
banker who will glance over his 
records. The large amount free 
service that given customers 
unquestionably among the prin- 
cipal reasons for advancing costs. 
Again, the transfer funds and 
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ALNUTT 


r. B. S&. Alnutt, cashier of the Ci 

National Bank of 

one the prominent and enter. 
prising bankers of the Hoosier State. He 

“In addition to being attractive and 

well arranged the Editorial Matter con. 
tained in a recent issue of the BANKERS’ 
MONTHLY impressed with its 
eral usefulness that I took my pencil and 
checked the articles which I thought wowd 
be of general interest to a banker regard- 
less of the size of his institution or of his 
experience in the profession. 
“There were fourteen articles that ap- 
pealed being this class besides 
a number of smaller items which should 
not be overlooked. Taking it all in all 
this number the BANKERS’ MONTHLY 
has appealed to me as being one of the best 
numbers of a financial publication that 
has come under my observation.” 


credits which among the primary 
functions the bank, just 
much valuable service the trans- 
fer commodities freight ex- 
press. Yet the banker denied 
any substantial material compensa- 
tion for this service. order 
gain the recognition which 
entitled this score, should 
heartily support all the associa- 
tion activities which are calculated 
bring about improvement. 


have been reluctantly 

compelled increase the sub- 
scription rate from year 
beginning January you 
wish take advantage the 
rate you should send your sub- 
scription before the new year. The 
cost all the materials entering 
into the publication magazine 
has increased sharply. Indeed, the 
entire publishing field has felt the 
labor shortage and the growing costs 
more severely perhaps than any 
other line. 


Banker-Farmer Movement 

which has been fostered the 

American Bankers’ Association 
gives hopes rich accomplishment 
stimulating interest scientific 
agriculture and developing close 
and more profitable contact between 
the city and the country. Under the 
guidance and inspiration the en- 
terprising banker, the farmer com- 
ing into the substantial estate long 
denied him through indifference and 
lack knowledge concerning his 
standing the business world. The 
banks agricultural communities 
that have contributed their efforts 
towards simplifying the problems 
the farmer are now finding their 
ward increased deposits and bet- 
ter community spirit. 
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they handle will come 
the glorious victory. 


Bankers and they are 
few, who have been 
able first inveigle 
with soft words, then 


operation classify- 
ing, card 
averaging, 
secting was 
merrily on, and then 
finally hold their 
under totally 


thoseoriginally 
the correspondent—to 
such bow ad- 


try banker. 
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WHY BANKS SHO 
SERVICE CHARGE 


NUMBER 


ULD MAKE 


“Sooner later must spread our expense where belongs and not fool 
ourselves continuing under the old practice,” Clay Hollister tells bankers. 


long ago country banker 
referred with pride the fact 


that had 387 commercial ac- 
counts totaling $57,700 and that 
142 these accounts averaged 
below $10 balance. 
“The small depositor, rural districts,” 


this banker, deem the very fibre 
root which 
branches the financial tree and when 


supports the trunk and 


the city bank compels the small depositor 
buy bank draft, postal express 
order pay his bills striking the 
hand that feeds it.” 

This same logic obtains the minds 
Reserve Bankers who think that 
out the multitude new bank ac- 
counts they get and 
the volume items 


such Reserve 


charm while the 
indexing, 
going 


different. terms than 


hope they have done the 


trick and that the Federal Reserve Bank 


won't get them. But here the way this 
service appears the coun- 
One them writes: 

Our city correspondent will tell that 
they make all our collections par, 
Without cost us, but they? Our 
interest account from one 
shows deductions cover 
loss time incurred collecting outside 
credited upon receipt $128,000 
for days. Does that look like collecting 
Our customers, whom take 
these checks of, get credit once.” 

But most Reserve Bankers are not 
this class, for either lack volume 
business which can controlled sim- 
the quality their accounts 


not produce loanable margins 


lection service charges. 


than the banks. 


that are simply making one hand spend 
all its time snatching the burden from the 
other. Sometimes juggler they toss 
one charge the air while each hand 
grasps another, but eventually all get 
down the carpet. 

The classes items handled which 
may said compose the bulk trans- 
actions are follows: 

Trade Acceptances. 

Drafts drawn either with with- 
out attached documents requiring. 
presentation drawers. 

Checks individuals upon banks 
checks drafts banks upon 
each other. 

Trade acceptances, our judgment, 


BANKERS’ MONTHLY has frequently referred the fact 
that banks, big and little, are furnishing great deal valuable 
service customers. for which they receive compensation. 
this connection, the inauguration the Federal Reserve system has 
driven home with increased emphasis the importance exchange, col- 
have consistently advocated the making 
equitable charges that will help distribute the burden steadily 
increasing costs. 


There probably other arm American business life where 


great deal valuable service one kind another furnished free 


should bear collection exchange charge 
the part the remitting bank. This 
charge should moderate order 
stimulate the use acceptances and fur- 
ther because the acceptance, when prop- 
erly used, becomes one the most easily 
handled items. 

Drafts drawn either without 
documents attached, involving either the 
sending notices, presentation drawee 
both, almost every case involve dis- 
tinct service and therefore should yield 
charge the remitting bank. This 
charge should based upon the extent 
service required. 

Checks individuals upon banks when 
sent pay obligations outside the 
town the drawee bank should yield 
small charge the remitting bank. The 
same rule should apply checks 
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The accompanying article Clay Hollister, pres- 
ident the Old National Bank, Grand Rapids, Mich., which 
the recent convention the American Bankers’ Association Chicago, 
should therefore vital interest all bankers, since deals with 
this important problem direct and hard-fisted manner. 
represents the results survey that shows the attitude many 
bankers the service question. Mr. Hollister spoke from the viewpoint 
Reserve City Banker. 


drafts banks upon each other except 
where those checks drafts are upon 
the larger centers trade, such the 
central Reserve Cities and Federal Re- 
serve Banks. 

Our argument follows: 

Banks are organized for profit. They 
may vary service rendered, but they 
are entitled pay for such service 
they render. 

The opening checking account 
that customer. 

The bank furnishes safe depository 
for his funds. 

furnishes all the stationery the cus- 
tomer needs transact his banking bus- 
slips, check 
books, monthly state- 
ment 
pay-roll slips, money 
containers, and so, on. 
gives 
tomer legal receipt 
for any money 
pays check. 


enables the cus- 
tomer sitting his 
own desk pay bills 
anywhere the coun- 
try easily 
though they were pay- 
able his own town. 

This definite, 
tangible service that 
every bank renders 
every commercial 
depositor—many 
banks very much more than this nu- 
merous ways. The customer, say, 
should pay for this service and charge 
may allowed him either the 
following ways: 

(a) keeping with his bank bal- 
ance sufficient allow the bank first 
receive from him and its other cus- 
tomers return enough upon its use re- 
pay the cost the service enumerated 
above—then addition small profit. 

(b) his balance necessarily small 
should pay fixed monthly fee based 
the average cost similar accounts 
uses his account freely for paying 
outside bills, should permit charge up- 
accounts that not this have cited 
perhaps extreme case already referred 
to, the country banker who tells 


Furthermore, 
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held 142 commercial accounts that average 
ten dollar balance. assume that 
per cent only this balance kept 
the banker reserve, can see 
that the banker received cents year, 
one per cent week for each account 
providing loans his money per 
cent. Out that must keep his cus- 
tomers true account, protect from fraud 
misuse, furnish him stationery noted 
above, pay postage, get return his 
own investment bank and fixtures, 
clerk hire and overhead. 


banker Cass City, Mich., for 
example, makes this statement: 


“Just today cashed check for 
cents, drawn bank Montana. 
Think it; sending check from Mon- 
tana pay some lodge dues and the 
bankers does the rest.” 


course, banks that take accounts 
like this make their good customers pay 
the cost handling the poor ones. They 
expect the few good ones carry the 
volume poor ones. They must charge 
excess interest cover this expense 
else they must satisfied take 
profit less than the going rate interest 
would bring them, other services were 
properly paid for. you may, mak- 
ing friends with the small customer, help 
draw his friends you, some 
whom may profitable, which best 
intangible. country banker, but 
friend the Reserve Banker, pleads for 
fair treatment for the latter. says: 
“One fault lies largely the fact that 
many country banks not maintain suf- 
ficient balances they should, but try 
take advantage and work the city 
correspondent the limit.” 


The commonest form charge called 
exchange. Exchange theoretically the 
cost remitting actual currency sat- 
isfy obligation its place payment. 
Banks, however, according location, 
size and character business, have dis- 
tinctly varying needs for actual currency 
shipments, that seems much simpler 
consider the word ‘exchange’ 
practically ‘service charge’. This 
particularly true now because the fact 
that banks encouraged the use 
checks all manner settlements that 
the old practice selling bank drafts 
large centers customers enable 
them pay foreign obligations has al- 
most entirely disappeared. The competi- 
tion express companies and the post 
office through the convenient issuance 
money orders has also had much 
with this—so the check fostered banks 
which has come stay and grow use 
should bear its burden expense di- 
rect proportion the service renders 
its drawer. 

banker Escanaba, Mich., writes: 

“The whole question exchange and 
collection charges seems hinge where 
bills are payable. The buyer says when 
pays the money the bank, that should 
release him; the seller says that the money 
should paid him his place 
business, and this continual quarrel be- 
tween the buyer and the seller raises 
the whole question and the banks are 
now standing the gap, being practical- 
prohibited law from charging even 
postage for the remitting money 
exchange payment customers’ checks. 
would take considerable persuasion 
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CLAY HOLLISTER 
President the Old National Bank Grand Rapids, Mich. 


make believe that customer 
mine brings $10,000 cash and im- 
mediately draws his check payable 
firm San Francisco that must ship 
expense this $10,000 the Federal 
Reserve Bank whatever other bank 
through which finally reached pay 
this check. 

“This controversy has been going for 
years but the city bank and the wholesal- 
ers, being better organized and more pow- 
erful, have finally convinced the Govern- 
ment that money should paid them 
their place business without cost, for 
goods which they sell. The local bank 
charge our depositors after years 
free service. also very difficult for 
refuse checking accounts although 
warrant the expense. 
country bank has great many 
things that city bank would never dream 
doing and suppose this one the 
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things must future for nothing 
goes without saying that feel 
the Government has unwarrantably 
advantage the power which has 
entrusted the Federal Reserve 
compel the country banks perform 
valuable service without compensation. 

The banks this country have 
the greatest number individual 
separate banking offices the world. They 
are essentially democratic institutions 
compared with those countries having 
the branch bank system. They, too, 
fostered and developed the use 
individuals far more than any cout 
try the world. This use 
has important bearing upon the 
money and reserve. Even 
this use may the greatest value 
currency, its convenience the maker 
the check such that should 
for its use. His home bank should 
that pays either direct charge 
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indirect profit his account, but this 
carefully figured that profit 
made each account. 


When the home bank has done this, 
what shall say the Reserve Banks? 
Their business greater volume and 
bank accounts, addition or- 
dinary commercial accounts, and they 
their turn should receive pay for their ser- 
the use compensating balances. 
They may able scale some fees 
part this sort business that 
passes through their hands, but the most 
their compensation must come from 
substantial balances kept the banks 
whose items they handle. 

reduce the cost handling checks 
and place the burden where prop- 
belongs, Country Clearing Houses 
might established Reserve centers. 
These should near enough their 
clients that mails could reach them 
least eight hours. These clearing 
houses could operated joint mem- 
bership all banks the district and 
used simply co-operating way for 
dearing purposes. The Federal Reserve 
banks could place charge each coun- 
try clearing house representative 
link the operating with the Fed- 
eral Reserve bank. Each country clear- 
ing house might receive from member 
banks balance not subject interest 
which the country clearing house might 
turn deposit with the neighboring Re- 
City banks. This balance would 
fund protect the clearing 
fouse from loss. addition 
member banks should make daily settle- 
ments clearing house 


drafts some neighboring reserve city 


bank. Rules covering details could easily 
formulated. 


Inthis plan every country clearing house 


could receive and collect direct all checks 


its designated zone. This plan would 
reserve banks from handling much 
detail and would leave steadier balances 
their hands from correspondents and 
from the country clearing house. our 
judgment the saving detailed handling, 
postage, and time collection would 
very great. The Reserve Bank’s bal- 
ances would large before the 
shift, for the Country Clearing House 
would distribute its funds not transit 
Banks. 

This method seems more scientific and 
than present methods and might 
work out greatly simplify the task 
liquidating promptly the floating check 
currency. would put each 
bank, large small, make service 
charge for service rendered their cus- 


Converting 


The privilege conversion which 


bonds the Third Liberty Loan 


Will expire November and under 


bonds lose nothing exercising the 
conversion and gain per 
cent bonds should not wait until the 

moment exercise the privilege 


THE 


Handling Business Loss 


preparing this article Exchange, Collection Service Charges from 
the Standpoint the Reserve City Banker, Mr. Hollister sent out 200 
questionnaires and received about 130 replies. Here are the questions 

asked and the answer “Yes” “No” summarized: 

QUESTION 1.—Do you collect exchange from your home customers 

foreign items deposited with you. Yes No. 107. 


QUESTION you charge your outside correspondents for items 
your own town that they send you, both checks and collections? Yes 61. 
QUESTION 3.—Do you make profit each year upon this business which 
compensates you dollars and cents for the postage, clerk hire, stationery 


and proportion overhead expense which this business should properly 
Yes 112. 


QUESTION you entirely satisfied with your present system 
routing and collecting your cash items? Yes 24. 


QUESTION 5.—If not, what the matter? Varied answers. 


QUESTION you think that your home customers should pay the 
exchange, collection, service charge which now may not pay, when he, 
issuing ‘his check his own desk, able pay debts anywhere the coun- 


These questionnaires were sent Reserve Banks and Country Banks, the 
distinction being only one size and degree. question “Are you en- 
tirely satisfied with your present system routing and collecting your cash 
items?”, with 101 replying that their service from correspondents was satisfac- 
tory compared who said they were not, was manifest that 
the Reserve Banks were least per cent popular with their country corre- 
spondents and that they were therefore not profiting the expense the 


country banker. 


tomers. 


That where the chief hitch 


face this squarely now? With the ex- 
tension the Federal Reserve Bank— 
its constant growth membership, its 
‘ability serve its members—and its in- 
sistence getting par collection facil- 
ities—are not facing the fact that 
sooner later must spread our ex- 
pense where belongs and not fool our- 
selves into thinking that somehow 
will play even under the old practice. 

say, let the Federal Reserve Bank 
help handling detail. quite 
likely that least portion the ex- 
pense the Country Clearing House 
own member bank dealings are concerned. 
Reserve banks which would thus rid them- 
selves much would have sounder 
balances and could probably afford 
treat correspondents with greater liberal- 
ity service and payment interest 
balances. 

The Federal Reserve bank, its in- 
fluence through these country clearing 
houses upon the methods country 
hanks could assist recommending 
charge from customers. could 


conversion but proceed promptly. 
Delay will result over-burdening the 
banking institutions the country and 
the Treasury Department making 
necessary handle all conversions the 
last moment, and may result the loss 
the privilege conversion altogether. 


Holders coupon bonds are strongly 
advised request issue registered 
bonds order protect themselves 


MONTHLY 


But per cent all answering, reserve and country banks 
alike, showed they were doing this business loss. 


act the parent bank the branch bank 
system establishing policies. This 
might also help the Federal Reserve Bank 
find place use some its large 
excess earnings for the benefit member 
banks. 

plan like this can inaugurated 
and the relation banks their cus- 
tomers and customers the check 
problem can fully discussed and ex- 
plained that the customer realizes that 
should bear his part the burden— 
the whole matter will solve itself. 
now, each party the transaction 
seeks dodge his burden and shift 
onto the other fellow. Perhaps the cus- 
tomer thinks dodging now when 
reality the charge should pay directly 
his home bank paid him indirectly 
the added cost the goods buys. 
each customer pays his share ser- 
vice charge—that charge can made very 
small. Every merchant, selling wares, 
matter how small quantities, ex- 
acts charge. Bankers have become very 
careless collecting service charges and 
are themselves blame for present con- 
ditions. They vie with each other 
giving service for nothing. 


against the risk loss, theft and de- 
struction their bonds. 

Official Department Circular No. 114, 
with forms application, has been dis- 
tributed Federal Reserve Banks and 
banks and trust companies throughout 
the United States. 
are asked, matter patriotic ser- 
vice, assist bond holders exchanging 
per cent bonds for per cent bonds 
and registering their bonds. 
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(Speaking 
Statements” before the Clearing House 
section the the recent con- 
vention, Mr. Matthews, behalf 
committee that studied this important 
problem, made the following interesting 
and valuable remarks.) 


question satisfactory uni- 
form statement has occupied the 
attention bankers for many 
years. Various forms, many excellent 
detail construction, have been evolved and 
adopted use, yet particular 
form has met with universal approval. 
Among such statements are those ap- 
proved the American Bankers’ Asso- 
ciation and the Federal Reserve Bank. 
The Federal Reserve Board has also sub- 
mitted tentative proposal for 
form financial statement prepared the 
American Institute Accountants. That 
statement splendidly arranged with 
spect details and well suited for all 
ordinary requirements. These and other 
statements similar kind are generally 
used borrowers for the purpose 
obtaining funds direct from their banks, 
but the practice furnishing such state- 
ments bankers interested the pur- 
chase paper the open market has 
not been followed note 
The clearing houses representing 
large majority the paper buying 
banks the United States, therefore, 
have felt the need form statement 
that will provide essential information 


not given the forms supplied note 


brokers regarding the makers and en- 
dorsers notes which -they offer for 
sale. Some time ago the executive com- 
mittee the clearing house section 
the appointed special commit- 
tee prepare form statement which 
would meet the needs paper buying 
banks. result its efforts the 
committee has worked out form 
statement like that shown the accom- 
paning forms. This form embodies many 
features that should great benefit 
the paper buying banks. 

not intended that the use this 
form statement shall supplant any 
the forms adopted the Federal Re- 
serve Banks Bankers’ Association be- 
cause these forms have been created 
fill the peculiar needs their originators. 
desired, however, that the use the 
proposed new form shall apply the 
special purpose for which designed. 
For individual reasons some the in- 
formation requested this form omit- 
ted the forms generally use among 
banks, banker will sometimes prefer 
wait until occasion arises which 
makes necessary demand the infor- 
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SAFETY FIRST BUYING 
OPEN MARKET 


Paper buying banks will find helpful adopt the proposed form 
statement which will provide information not already furnished. 


JAMES MATTHEWS 


Assitant Cashier, National City New York 


mation desired, and because the close 
relationship existing between him and the 
borrower, usually able obtain 
without much difficulty. But with con- 
cern borrowing through note broker, 
usually not fortunate situated. 
While note brokers are often willing 
assist the buyer paper acquainting 
him with the details desired, they are 
frequently unable so. The absence 
co-operation and the keen competition 
among them are common barriers the 
success attaining this object. They 
seem fear that they press their 


Desirable 


essential that the state- 

ments 

prepared 
public accountants who are known 
the banking community. thor- 
oughly capable doing the work. 
Such statement usually lends 
greater assurance basis for 
credit than one compiled 
concern’s own auditor book- 
keeper, because then known 
have been prepared dis- 
interested person who free 
exercise independent scrutiny 
all the details associated with 
the business. Untold losses the 
past undoubtedly could have been 
averted certain borrowers sell- 
ing their paper the open market 
had been compelled furnish 
accountant. 

Fortunately, the practice among 
successful business men having 
their affairs audited certified 
public accountants becoming 
more general, and pressure should 
brought all borrowers who 
take recourse the open market 
for funds have their affairs 
audited such accountants. 


clients for detailed information might 
result their losing the business some 
other broker who would willing 
take without demanding the informa- 
tion. Because this condition, bankers 
frequently have sought recourse the 
makers themselves for the information 
desired, but they have met with replies 
that their dealings the sale 
paper have been direct with the note 
brokers, they must refer them those 
brokers for the information. 

The form that here submitted has been 
submitted the leading note brokers 
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the country for their 
although many them are heartily 
favor its adoption. Some the 
brokers who have raised objections say 
they prefer continue the use their 
own statement forms, follow the 
practice requiring clients, have state. 
ments prepared certified public 
countants. the information which 
they secure either manner was 
given full banks would found 
considerable assistance, but the 
statements they furnish are often vey 
brief. They are practically without 
tails the character the account 
and notes receivable, merchandise, 
ities, fixed assets, liabilities (direct 
contingent), depreciation reserves 
outside their interest the busines 
The statement approved the commit 
tee embraces this and other 
vital bankers. 

statement that the item notes receivabk 
divided into two sections: 
and “past due,” with the cash value 
same. Accounts receivable are 
into three “past 
less than six months”, and “past due ove 
the length time which 
are outstanding order determin 
their value approximate worth. 
stable credit risks 
payers will, given sufficient time, 
vitalize any business institution. 

The merchandise item divided into 
three sections: “finished”, “in process- 
unfinished” and “raw 
concerns doing manufacturing 
iness any kind not always 
sented the manner should be. Mer 
chandise such concerns means 
which manufactured complete and 
for use. Merchandise its 
unless considerable labor expended 
order complete for use. Raw 
terial also has very uncertain 
Raw cotton, wool, silk, 
and goods like nature, for 
probably have ready sale active 
just they stand the factory, but 
are innumerable kinds other raw 
terials which are not readily 
their existing state, and all 
ability might necessary work 
into finished goods before they would 
have any particular value. This 
therefore, should properly divided 
the three parts described. 

Under the item “Collateral pledged 
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FINANCIAL STATEMENT 

Corporate Name 

Business Location Plant 
Main Office 

Branches 


Dollars Cents 


Cash hand and 


an. 
Notes Receivable Cus- 


Current 
Notes Receivable of Cus- 


Assets Liabilities 


Notes Payable for 

Merchandise 
- Notes Payable to 


CORPORATION 


CONTINGENT LIABILITY ANY KIND 


Dollars Cents 


For Leases 


Upon Receivables Discounted Pledged 

Upon Accommodation Paper or Endorsements 
Customers’ Accounts Sold and Assigned 

Guarantee for Others Notes, Contracts, etc. 
For Bonds or Unfinished Contracts 


Dollars Cents 


Other Liabilities 


CONDENSED PROFIT AND LOSS STATEMENT FOR FISCAL 


and the results 


anks 
tomers Notes Payable for 
Past Due (Cash Value Paper Sold 
tily in q Current . . . Directors and Stock- 
Accounts Receivable of holders Cost of Material or Mer- 
the Customers Notes Payable chandise consumed. Net Sales 
Past Due Less than Others Actual Expense Con- 
their Past Due over Not Due Including Rent, Taxes, 
-, © |Merchandise—In Proc- Directors and Stock- Money and Bonds. 
which ess Unfinished holders Bad Debts Charged Off. From other Sources— 
1 Loans pany by fficers 
out Trade Acceptances Secured Liabilities 
7 Merchandise _ fen Notes Receivable. 
Other Obligations Accounts Receivable Surplus and Undivided Profits 
secur: [Other Active Assets + Trade Acceptances. ‘ 
Controlled Liabilities Less Dividends (Preferred (Per Cent) 
Allied Concerns For (Common (Per Cent) 
commit Total Current 
jSocks, Bonds and In- Liabilities 
ormation vestments . . . Mortgages or Liens on 
Machinery, Equipment Chattel Mortgages the period from 
eceivabk Horses, Wagons and —Itemize the above Balance Sheet and Statement of Profit 
and Loss set forth. the financial condition of 
value from Officers of its operations for the period. 
past due jAccounts Receivable— Reserves—Itemize 
due ove Due from Officers 
to knor |Stockholders and Em- 
Trade Marks ing Public Accountants 
h U Other Assets—Itemize . . . . . Capital 
pa Worth of Endorses Exclusive of their Interests in the above Cor- 
Assets vided Profits poration. 
time, 
process- These forms show the plan the proposed condensed statement submitted the meeting the Clearing House 
loans” the character the “secured liabilities” show the char- know that the balance sheet 
itemized the following manner: the collateral pledged security shows substantial surplus. The pre- 
receivable”, “accounts receivable”, the form notes receivable, accounts ceding balance sheet may have shown 
trade acceptances”, “merchandise” receivable, trade acceptances, merchan- much larger one. Neither enough 


other obligations. 
The item acceptances has been in- 


and ready 


ttivable and notes receivable both col- 
While they are practically the 
tain set them out under their partic- 
Ik, very important item that “due 
been segregated amounts due for 


merchandise and amounts due for ad- 
ily consolidated with the ordinary 
they from branch allied concern, 
divide divided into its proper parts. 

unsecured liabilities are segregated 
ral their particular kind, while 


dise and other obligations. 


Stocks and bonds should itemized 
show what they consist and 
thus enable one determine their value. 


will noted that there appended 
the form profit and loss statement. 
The value the information which 
statement like this produces*in addition 
the financial statement inestimable. 
reflects more accurately than any other 
part balance sheet the inherent posi- 
tion business. balance sheet audit 
only partially completed with the veri- 
fication the assets and liabilities. 
deficit surplus will shown thereon, 
but absolutely impossible form 
any intelligent conclusion the opera- 
tions business unless analysis 
the form profit and loss statement 
accompanies the balance sheet. not 
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know that the profit and loss for par- 
ticular period certain sum. Those 
interested the financial showing 
concern desire know the details the 
net result, and these details should set 
before them the manner already in- 
dicated. 

evidence the fact that thorough 
audit has been made and that has not 
been confined audit certain ac- 
counts the certificate printed the end 
the accompaning statement which has been 
approved the American Institute 
Accountants, should bear the signatures 
the public accountants who have per- 
formed the work. The need this evi- 
dence will appreciated those who 
have had experience with statements 
alleged admitted when has sub- 
sequently developed that they were only 
partly audited. 
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KEEPING YOUR FINGERS 


THE DAY’S WORK 


How the vice-president Detroit bank gauges the activity every 
department through simple method tabulating the day’s business. 


WARREN 


HEN Edmund Fisher, vice- 

president the Bank Detroit, 

reaches his desk each morning, 
has complete summary the ac- 
titivities the preceding day the bank 
before him. thus able keep 
his finger the pulse-beat the insti- 
tution and ascertain glance what 
each department doing. 


The method used Mr. Fisher can 
easily adapted almost any bank and 
should prove particular value 
the bank five million more de- 
posits. probably true that the 
larger bank the president’s attention 
largely directed broad matters pol- 
icy rather than the intricate details 
each department. unquestion- 
ably true, also that should possess in- 
formation concerning each 
order detect any negligence er- 
rors that might hinder profitable prog- 
ress. 


The accompanying forms illustrate the 
method which Mr. Fisher uses de- 


BANK DETROIT 


Report of Officer of the Day 


Name 
Date 
Vault Opened: Time.......... 
Reading of Time Clock by . . . (Officer’s Initials) 
Number of Hours.......... 
Verified by................(Officer the Day) 
DAILY REPORTS 
DISCOUNT DEPT. 


Items Discounted........... 
Items Wholly Renewed...... 
Items Part Paid............. 
Items Sold or Re-discounted . 


NO. AMOUNT 


PROOFS TIME 
Discount Register........ (Daily) 
Liability Ledger.... .....(Alternate Thursdays) 
Notes Balanced.......... (Thursday) 
Proof of Drafts.......... (Daily) 


PAYING TELLER—COMMERCIAL 


Items Paid: 


Ind. Accts. 
Clearing House 
Transit 
General 
Savings 

Totals 


CERTIFICATIONS 
Time Final Proof........ 
Differences (if any)........ 


RECEIVING 
peposits No..... 


Com. No. 1 Amt. $...... 
Com. No. 2 Amt. $...... 
Com. No. 3 Amt. $...... 


“AMOUNT 
TOTALS 


Totals 


NUMBER 
TOTALS 


AVERY 


termining how each department run- 
ning. These forms are printed 
single sheet four pages, each page 
inches. Members the account- 
ing force rotate acting “Officer 
the Day.” Each week six members 
the force are named serve 
capacity, thus providing officer for 
each day. the duty the “Officer 
the Day” fill the report like 
that shown the accompanying forms. 


This report, will noticed, covers 
the discount department, tellers’ depart- 
ment, the transit department, the book- 
keeper’s department, the Liberty Loan 
department and the auditor’s department. 
Most the report, will observed, 
will filled daily while other parts 
may filled weekly, semi-weekly, 
and monthly. 


When this report reaches the executive 
officer’s desk, able tell quickly 
how each department stands and case 
any discrepancies, finds easier 
locate the trouble and sift down. 


COLLECTION DEPT. 
ITEMS NO. 
City Notes 
Country Notes 
City Drafts 
Country Drafts 
Bill of Lading Drafts 

Totals 
Proof Time 
Notes Against Tickler 


AMOUNT 


(Tuesdays) 
(Differences) 
TRANSIT DEPT. 

ITEMS: NO. 
Checks on Transit 
Checks on Clearing House 
Checks on Individual 

Dt. )Checks on Collection 
Notes for Discount 
General 

Totals 


Individual 
General 
Cr. 


Exchange 
Totals 


PROOFS 


Mail Proof 
Transit Final 


BOOKKEEPING DEPT. 


PROOFS: PRELIMINARY FINAL 

LEDGERS TIME OF PROOF STATEMENT PROOF 


Z 


Statements Mailed 


$50.00 Min. Acct. Charge. (28th of each month) 


THE 


Com. Inst. Figured....... (29th of each month) 


PAYING TELLER SAVINGS 


ITEMS PAID: 
Savings Accounts 
Clearing House 
Transit 
General 
Comm=rcial 


Totals 


TELLER SAVINGS 


NO. 


Deposits 


Com. Dept. 
Clearing House 
Transit 
General 

Cash 


Totals 
Paying 
Receiving TIME OF FINAL PROOF 


LEDGERS SAVINGS Two 


LIBERTY LOAN DEPT. 


RECEIVING: No. 
Items: Weekly Plan No. 1 a 
Weekly Plan No. 2 
Gov. Plan No. 1 
Gov. Plan No. 2 


Proof 
Bonds Delivered: 


Totals 


TIME DIFFERENCES 


LEDGERS 
Proof of 


AUDITOR 
Proof of Draft Footing 
Check Certified Checks 
Check Cashier’s Checks 
Check Savings Cert. of 


(Daily) 
Check Commercial Cert. of : 

Check Daily Transcript of Our ' 

Account with Other Banks .......... (Daily 


DEBITS 


Decrease. 
Check"Advices of our Bank 
Correspondents 
Check Our Account with 
H. P. on all Daily Trans- 


Proof of Cashier’s Checks . . (Semi-monthly 
Proof of Certified Checks. . . . (Semi-montbly) 
Proof of Savings C. D.’s.  ... . (Semi-monthly) 
Check Com. C. D. Register .. . . (Semi-monthly 
Check Mortgage Register . (Semi-monthly 


Check Reconcilement of Bank Accts.: 
Active 


Capital Stock (Monthly 
GENERAL BOOKKEEPER 


DAILY 
General Ledger Proof of Custody........ 
Blotters Balanced 
Country Banks Posted.............-+ 
Certified Checks Marked Off....... 
Certificates of Deposit Checked Off. 
Cashier’s Checks Checked Off...... 
Drafts Checked Off, Filed, etc..........-+- 


WEEKLY 


Sav. Cert. Balanced ..(Monthly 10 and 25) 
Cert. Checks Balanced ...(Monthly and 


CLOSING 


Reading Time Clock Officer 
Number of Hours...... (Officer's Initials..---| 
Verified by Officer of Day Who Also J 

Certifies That Vault is Closed. . (Signature... 


BANKERS’ 


ITEMS: 

AMOUNT] & 

TIME DIFFERENCES) 

4 
CREDITS 
CLEARINGS: NO. AMOUNT 


EADERS the American Bank- 

ers’ Association look upon the 

1918 convention held Chicago 

one the finest meetings 

the history the organiza- 
tion. With more than 4,000 active dele- 
gates present,—an attendance far beyond 
bankers gave eloquent testimony their 
patriotism pledging their full support 
victorious ending the war. 

The national bankers and the state 
bankers are now footing that justi- 
fies the hopes greater harmony the 
organization under the new plan more 
liberal government. 


amendment creating second vice 
presidency having been adopted, the nom- 
committee presented its report wiht 
Robert Maddox Atlanta for pres- 
ident, Hawes St. Louis for first 
president and John Drum San 
Francisco for second vice president. This 
will allow the election Mr. Hawes 
president next year, according prece- 
dent and plan, and two years hence Mr. 
Drum, representing the state bankers, will 
become chief executive. Thereafter the 
will alternate between the two in- 


given stronger representation the 

administrative committee through in- 

crease its membership from three 

nine and the addition the presidents 

the national, state, savings and trust 

company sections its personnel. 
suitable legislation, independent ac- 

tion matters legislation was encour- 

aged among the several sections and this RICHARD HAWES 

innovation importantly regraded the 


Vice-President the Third National Bank St. Louis, Mo., elected first vice-president the 
leaders who have traditionally cherished American Bankers’ Association the Chicago Mr. Hawes now 


line for the presidency succeed Robert Maddox, the new president. 


(Daily 
. «(Daily 
. . (Daily 


. - (Daily) 
(Daily 


the idea unified and harmonious as- 

Richard Hawes, first vice president, San Francisco and chairman able service. story showing the repu- 
ers the United States. first vice Bankers Association, member the Chicago friend who has known him 

the Third National Bank executive committee the trust com- for many years. This friend and Chi- 
that has gained wide and favorable tor long list corporations. San the time the ex- 
recognition. has been actively and Mr. Drum the prime life, position. the broker had 
indentified with the import- about years age, and while was hand the issuance 
civic pursuits St. Louis and has born does not avail him- stock which had passed the 
contributed effectively the promotion self the opportunity boast that issues committee. 
all the government’s demands for fact, for deeply imbued with faith start the proceedings before the 
financial assistance. Mr. Hawes has the future California and local committee the Kansas Federal 


Meanwhile the state bankers will 


the army service with the rank loyal his adopted Reserve Bank, and was given hear- 
Captain and his son with the Amer- any native son possibly could there. 
ican Expeditionary forces France. be. went the Golden State about “This matter will have before 
has been the Missouri Bank- twenty years ago and for time prac- committee Washington,” was 
ets’ Association, the Reserve City Bank- ticed law. Through association with his told one the Kansas City commit- 
ers and the St. Louis Chamber brother, Frank Drum, who now 
John Drum, the second vice president tric Company, became interested and goes into everything with 
representative the State banks, affairs and was engaged reatest thoroughness. you can 
Thur., Sst} 1 Mr. Drum, like Mr. Hawes, is regarded of utility concerns that had gotten into no further trouble. That is John Drum.” 


The broker recalled his visit San 
and personally, has shown marked with group associates undertook the Francisco and readily agreed with bis 
important fields activity and control the Savings Union Bank, 
and corporation officers all over the and success this enterprise 
member the capital is- has added Mr. Drum’s reputation for decided abolish the department 
sues committee working under the business ability. public relations which was performing 


Corporation, president member the capital issues the functions publicity bureau. 
the Savings Union Bank and Trust Com- committee Mr. Drum has rendered valu- (09 


The executive council the associa- 
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Page Fourteen 


After 
Investigation 


are familiar with market 
conditions and their information and 
experience are the disposal in- 
vestors 


Purchase your securities through rec- 
ognized houses whose facilities permit 
thorough investigation and whose 
reputation assures reliable service 


Investment 
review current financial interest 


Write for 


Members New York Stock Exchange 


Equitable Building 
New York City 


THE 


BANKERS’ 
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HESE illustrations taken from the 
original ledgers the Merchants’ 
National Bank the City 
New York, established 
Merchants Bank 1803, shows 
the accounts two illustrious rivals, 


Alexander Hamilton and Aaron Burr. 


The inset that Raymond Jones, 
vice president the Merchants’ National 
who had charge the bank’s headquar- 
The original ledgers were brought 
the Chicago convention and placed 
exhibition glass case the head- 
quarters the bank the lobby the 
Congress Hotel. The unique display at- 
tracted great deal attention and vis- 
pored over the books all day long 
the entries. the 
lapse more than century, the books 
good condition. The rich, hand- 
foundation for the ink which stands out 
clear considering its age. 
the olden days the paper was hand 
there were none the mechanical 
devices that make bookkeeping simple 
today. Yet the accuracy and clean- 
these historic records The 
National Bank speak eloquent- 
for the old-fashioned method steel 
and blotter. 

Burr was the larger depositor. 

amilton commenced with the modest 
$25, which was almost im- 


The smallness his deposits confirms 
his reputation for moderation his legal 
fees. Indeed, often rendered services 
gratuitously causes which questions 
individual rights public policy were 
involved. 

the time the death Hamilton 
and the departure Burr both ac- 
counts were slightly overdrawn. 

There are interesting historical side- 
lights which may derived from these 
two accounts. 


Burr’s challenge for duel was ac- 
cepted June 1804, but Hamilton 
made condition that meeting the 
bloody field postponed until had 
time finish certain legal .business then 
pending. The ledger pages show that 
after the acceptance the challenge 
withdrew his deposit the bank. 

Apparently his withdrawal was made 
order make provision for his family 
anticipation for the worst. The duel 
occurred July 11,1804, arfd immedi- 
ately thereafter Burr withdrew his bal- 
ance from the bank. The reason for 
this was that almost immediately left 
New York going through New Jersey 
Philadelphia and afterwards south 
escape from popular indignation. short 
time afterward was indicted both 
the states New Jersey and New York. 

bringing these famous records 
the convention. Mr. Jones hit upon 
happy medium emphasize the age, and 
strength the Merchants’ National and 
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his hospitality during the meeting re- 
flected the ‘attractive service policy 
this powerful old New York bank. 


Few Business Failures 


The October digest trade conditions, 
just issued the Franklin National 
Bank, part says: 

“Among the favorable factors the 
business situatiton find greatly in- 
creased bank clearings, very few business 
failures, heavy sales bonds, increased 
production coal and are assured 
satisfactory production all the princi- 
pal crops. The adverse factors hin- 
drances satisfactory business situa- 
tion include general labor shortage, 
some strikes and 
strikes, decreasing supply crude oil 
and gasoline and serious shortage 
nearly all the principal metals. The 
capture the Briey iron mines, now 
only few miles from the American army 
France, would mean 
easing the steel and iron situation for 
the Allies and most serious iron short- 
age for the Central Powers. With the 
great improvement the war situation, 
some improvement labor conditions 
and good promise sufficient supply 
money handle the Fourth Liberty 
Loan without serious inconvenience, the 
general condition the country quite 
satisfactory when consider the fact 
that are taking part world war.” 
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SERVICE 


Locating 
investment market 


BANKS 


Security prices vary from day day 
different investment centers. 


For example: given time the most 
favorable market for given type 
security might one investment center. 
few hours later the most favorable se//ing 
thousands miles away. 


Our network Offices covers the country. 
Our private-wire connections link the leading 
investment centers. 


are thus position locate for you 
the best buying and the best selling markets. 
invite correspondence on: 


Any general investment problems you may have 
mind. 


(2) Any specific issue bonds notes 
you may interested in. 


will glad mail typical calculations request for 


The National City Company 


National City Bank Building New York 


CORRESPONDENT OFFICES 


Miners Bank Bidg. 


Lonpon, E.C.2 Enc. 36 Bishopsgate, 


Short Term Notes 


THE BANKERS’ 


SEATTLE, WASH. 


Acceptances 


BUILDING 
BANK PATRONAGE 


Interests the business man and the banker closely related 
that fundamental principles co-operation cannot disregarded. 


the day has passed when competi- 
tion necessarily means antago- 
nism.” 

This statement Vice Pres. 
Schwedtman the National City Bank 
New York City, before the Indian- 
apolis Credit Men’s Association, pref- 
aced exposition the 
closer relationship that has grown be- 
tween the banker and the business man. 

“There was time not long ago,” said 
Mr. Schwedtman, “when the manufac- 
turer merchant considered his bank 
only place deposit his money for 
safe keeping, and possibly infrequent 
intervals negotiate loan enable him 
meet his own obligations, while 
carried his customers his books. Hap- 
pily, such not the modern conception 
bank connection. 
the mystery and so-called dignity the 
bank has been replaced with closer 
feeling confidence and dependability, 
there still remains some quarters 
absence complete co-operation between 
the bank and its client. 

“Time after time hear 
man speak his banker fine fellow, 
agood friend upon whom can depend 
for accommodations and counsel. And 
many banker has spoken Mr. 
and splendid business man, 
good customer whose note glad 
have his books. This mutual under- 
standing the basis pleasant re- 
lationship for both banker and customer 
and is, large extent, responsible for 
much the development the com- 
munity well the progress the 
individuals concerned. 

“But both receive the fullest benefit 
from the relation? Does the customer 
think use his influence 
friends direct more patronage his 
bank for which has such high regard? 
Does the banker appreciate his good cus- 
tomer enough help send business 
his door? either sufficiently interested 
the other make the mutual confi- 
dence source new and more bus- 

the best advertisement, but 
was never more apropos than when ap- 
plied the banking business. 
firm believer publicity, but give 
dientele well pleased and enthusiastic 
each using his 
fluence send business because 
wants his friends enjoy relationship 
similar his own, and want better 
priceless Good Will. 

“Why shouldn’t the ‘banker and his cus- 
tomer work hand hand? Without 

nks, commerce would still the 

stage barter and exchange, 
and assuredly without commerce there 
Would little need for banks. Our in- 
are closely related cannot 


the enlightened business man, 


But even 


CHARLES SCHWEDTMAN 
Vice President, National City Bank, New York 


afford disregard the fundamental prin- 
ciple co-operation. The co-operation 
between manufacturers and bankers 
one the most fruitful fields all and 
ene which personally most in- 
terested. The possibilities for rendering 
constructive service high order 
bank’s ‘family industries,’ gain- 
ing their more intimate acquaintanceship, 
are limited only the ability, sincerity 
and energy bank’s representatives— 
those whose function humanize 
financial relations. 

“These relations, however, should 
fraternal rather than paternal. The dis- 
tinction, though fundamental, not al- 
ways apparent. One suggestive, the 
other One leads greater 
independence thought and action, the 
other more abject dependence.” 


Illinois Bankers Restrict- 
ing Credits 


the 28th annual convention the 
Bankers’ Association Spring- 
field, September 4-6, favorable action was 
taken upon the amendments the con- 
stitution and by-laws which had previous- 
been approved the Executive Coun- 
cil. brief, these amendments provide 
for the elimination Chairman the 
Council, the president the Association 
the elimination the ten vice-presidents 
elected the groups, and that the admin- 
istrative committee shall consist the 
president, vice-president and last living 
ex-president. The amendments the by- 
laws also provide for various rules and 
regulations the operation the Pro- 
tective Department. 
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The following resolution relative 
the restriction non-essential credits 
was adopted: 


“The Illinois Bankers Association 
pledges its unqualified support the 
Government the efforts now being 
made control and restrict non- 
essential credits, and recommends 
its members that they and their cus- 
tomers should co-operate accom- 
plish this result. 

“To this end, discrimination should 
exercised favorably accommoda- 
tion for war purposes for the 
health and actual necessities the 
people; bank credits for other pur- 
poses should closely investigated 
and granted only where refusal would 
bring about hardship serious em- 
barrassment the applicants. 

recommended also that banks 
throughout the State co-operate with 
the Capital Issues Committee the 
extent reporting such Commit- 
tee all prospective issues stocks, 
bonds, other securities for capital 
purposes, whether they municipal, 
public service, industrial; and fur- 
ther that except cases where there 
urgent need the public health 
and welfare concerned they use 
their best efforts secure the post- 
ponement such issues until after 
the close the war.” 


Resolutions were also adopted pledging 
support and co-operation the President 
and the Governor their efforts win 
the war, endorsing the $60,000,000 bond 
issue for the purpose building system 
hard roads throughout the State, favor- 
ing constitutional convention and recog- 
nizing the American Bankers Association 


‘as the logical medium through which full 


co-operatiton and efficiency national 
and state banking systems may se- 
cured. 

The following officers were elected for 
the ensuing year: President, Charles 
Ireland, Washburn, Illinois; vice-pres- 
ident, Nelson Lampert,. Chicago, 
inois; treasurer, Edward Hintz, Chi- 
cago, 

Immediately following the adjournment 
the final session the Executive Council 
held its organization meeting and elected 
Graettinger, Chicago, secretary and Olive 
Jennings, Chicago, asst. secretary. 

The three new members the Amer- 
ican Bankers Association Council elected 
the Illinois members are: John 
Hagey, vice-president, First National 
Bank, Chicago, John Phillips, vice- 
president, Green Valley State Bank, Green 
Valley and Rearick, Skiles, 
Rearick Company, Ashland. 
Jacksonville, was elected member the 
nominating committee with George 
Meyer alternate. John Pogue 
the Farmers Merchants Bank, Decatur, 
was made vice-president the State Bank 
Section for Illinois; Bailey Ma- 
comb, was made vice-president the Na- 
tiinal Bank Section; Edwin Geist 
the Joliet Trust Savings Bank, Joliet, 
was made vice-president for the Trust 
Company section and Virgil Johnscn 
the Illinois Trust Savings Bank 


Champaign, vice-president the Savings 
Bank section. 
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the largest commercial 
business and having the greatest volume 


bank deposits any State Bank Trust 
Company the West, The Merchants Loan and 
Trust Company Bank Chicago employs the most 
approved, modern methods insure the expeditious 
handling the accounts its city and out-of-town 
depositors. Through its Commercial, Savings, 
Bond, Farm Loan and Foreign Exchange Depart- 
ments, this Bank offers liberal accommodations and 


FRANK ARMSTRONG 
President Reid, Murdoch Company 
CLARENCE BURLEY 


CRANE, Jr. 


HENRY CROWELL 


HALE HOLDEN 
Regional Director, Railroad Administration 
MARVIN HUGHITT 
Chairman Chicago Northwestern Railway Company 
EDMUND HULBERT 
President 


CHAUNCEY KEEP 
Trustee Marshall Field Estate 
CYRUS McCORMICK 


President International Harvester Company 


Attorney and Capitalist 
President Crane Company 


President Quaker Oats Company 


ORSON SMITH 
Chairman the Board 
EDMUND HULBERT 
President 
FRANK NELSON 
Vice-President 
JOHN BLUNT, Jr. 
Vice-President 
ESTES 
Vice-President 
THOMPSON 
Vice-President 
DEANS 


Vice-President 


Capital and Surplus 
$12,000,000 


Eighteen 


unexcelled facilities all branches banking. 


THE CHARACTER THIS BANK REFLECTED THE 
PERSONNEL ITS BOARD DIRECTORS 


INVITE INQUIRIES REGARD ANY FEATURE OUR SERVICE 


with Chicago’s Progress Since 1857” 
Member 


Federal Reserve 


System CHICAGO 


SEYMOUR MORRIS 
Trustee Leiter Estate 


JOHN RUNNELLS 

President Pullman Company 
EDWARD RYERSON 
Chairman Joseph Ryerson Son 


JOHN SHEDD 
President Marshall Field Company 


ORSON SMITH 


JAMES SOPER 
Vice-President Soper Lumber Company 


MAJ. SPRAGUE 
MOSES WENTWORTH 


Chairman 


Army 
Capitalist 


PETERSON 
JOHN GEDDES 

Assistant Cashier 
LOOMIS 
LEON LOEHR 


Cashier 


Assistant Cashier 


LEONARD JOHNSON 
Assistant Secretary 
HARDIE 


Manager Bond Department 


CUTHBERT ADAMS 
Asst. Mgr. Bond Department 


112 Adams St. 
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PAYING BONUS 
HOLD LABOR 


Extra compensation and the use machinery have helped 
simplify the employment problems caused the war. 


CARL CHAFFEE 
Assistant Cashier, First National Bank, Philadelphia, Pa. 


the most difficult problems 
the banks have faced account 
the war the loss exper- 
ienced clerical help and the sub- 
stitution inexperienced clerks 

just time when the abnormal bus- 
conditions have added vast amount 
new business. 


When the young men were called upon 
for military service, their places had 
filled older men women. Since 
the vacancies were caused the depart- 
ure young men, was difficult fill 
with older men, the positions 
were, most cases, the less responsible 
ones and consequently did not pay at- 
tractive salaries. This left the field open 
for the employment women. must 
admitted that this prospect was not al- 
together relished bank officers who 
looked upon the step experiment 
not offering great hopes success. 
soon became evident that the problem 
was not much that taking women 
the training large number in- 
experienced people all once. should 
acknowledged that the problem would 
have been almost, not quite, dif- 
ficult the vacant positions had been filled 
young inexperienced men young 
women. 


The banks which met this situation suc- 
cessfully are those which realized the 
start that the war conditions brought 
about change attitude the part 
women toward employment and that 
was possible get refined young women 
good education take clerical 
bank which has force 
women this class has distinctly val- 
asset that promises become 
thoroughly loyal and efficient. true, 
too, that the routine character bank 
work does not seem irksome 


The shortage has shown that 
mechanical devices must utilized more 
than ever the wheels moving. 
This has meant great increase the 
banks using ledger posting 
machines instead hand posted ledgers. 
was found that the installation led- 
ger posting machines with woman opera- 
tors released the men bookkeepers for 


more responsible work, and this has been 
great help. 


conditions have brought about 
which becomes increasingly dif- 
ficult owing the war industries which 
sprung and which are not only 
offering high wages skilled workmen, 
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but are also offering large salaries for 
clerical help. The banks are unable 
meet this competition directly the sal- 
aries which they establish today will 
the standard under which they must op- 
erate after the war, when profits are likely 
cut down, and when the war in- 
dustries have either gone out business 
altogether have cut down their em- 
ployees normai. Many banks have met 
this paying extra compensation varying 
from per cent up, thus helping their 
employees meet the great increase 
living costs, and the same time not in- 
creasing salaries point which could 
not continued normal times. 
one instance extra compensation varying 
from per cent annual salaries 
$1800. with maximum $360. per year, 
being paid quarterly. This, the 
theory that the lower salaried employee 
meeting the same difficulty the in- 
crease cost necessities the higher 
salaried man. this case the extra com- 
pensation does not interfere with regular 
increases salary, which are made from 
time time the value employee 
increases. 


careful analysis indicates readjust- 
ment clerical work which will individ- 
ualize each bank employee. bank of- 
ficer likes feel that the Board Direc- 
tors regards him individual and not 
just part the management. just 
important that each employee should 
feel she has individual relation- 
ship the work and success the bank 
—that they are working with the officers 
the bank and not for them. This at- 
titude can communicated the depart- 
ment heads frequent conferences where 
the affairs the bank can frankly 
discussed and each one made feel that 
factor the successful working 
out the problems which come up. 


The department heads may then im- 
pressed with the desirability making 
each employee his department feel that 
the success the department and time 
the success the bank depends upon the 
individual interest each 
gestions for improvement the perform- 
ance the work should welcomed 
and change seems advisable, should 
discussed with the whole department 
order that each employee may realize 
the importance its adoption and under- 
stand the reasons for it. the change 
the result suggestion, the fact 
should stated and proper credit given 
incentive further mterest. 
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St. Louis Banker Goes 


New York 


LEWIS 


John Lewis, vice-president and cash- 
ier the National Bank Commerce 
Louis, leaves that instituition 
November become vice-president 
the Irving National Bank New York 
City. Lewis served the National Bank 
Commerce assistant cashier and 
vice-president and cashier since 1902. 
went the bank when the Continental 
National Bank, of. which was the 
cashier, was absorbed. 


Mr. Lewis was born St. Louis 
1864 and educated the St: Louis schools. 
left school become messenger 
for the National Bank Commerce. 
From 1881 1887 was coin teller for 
Gen. Edwards, assistant treas- 
urer the United States St. Louis. 
the end this period went abroad 
for the Continental National Bank and 
upon his return served that bank cash- 
ier until was absorbed the National 
Bank Commerce when joined that 
institution. 


The Price Silver 


Memories William Jennings Bryan, 
“Coin” Harvey and others the Six- 
teen One” political campaign the 
come mind, with the price 
silver more than dollar ounce. 
the several causes for this change 
from the days when the intrinsic value 
the silver dollar hovered about the 
fifty-cent line, none more interesting 
bearing upon the more recent phase 
the long-continued advance, than 
treasury department statement that since 
April the New York assay office has 
melted fourteen million silver dollars in- 
shipment Calcutta, India, 
and that large shipments silver India 
have been made from other 
Northwestern National Bank, Minneap- 
olis, Minn. 
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Good and Bad 
Advertising 


How Washington bank has 
made effective use inform- 
ative series banking practice— 
Getting the most out small 


FRANKLIN LEWIS 


“ 


Trust Co. Wenatchee, 
Wash., recently started 
novel series newspaper ad- 
vertisements. Each display 
occupied quarter the 
newspaper page and was dec- 
orated with symbol like 
the small illustration here 
shown. This illustration ex- 
tended along the entire left 
side the display and beneath the pen- 
nant appeared reading matter like this: 


A customer of long standing, in arranging 

his estate for the protection of his heirs, 
named this Company executor and trustee, 
Wand urged his wife to turn to us for advice 

© and assistance on every financial question. 

We shall he glad to send youa booklet con- 
ining his interesting letter, which we 

Jslish by permission. Ask also for 


SOME MISCONCEPTIONS ABOUT 


BANKS, BANKING AND 
BANKERS 


business more generally 
misunderstood than that bank- 
ing. many people there more 
less mystery about the bus- 
iness. seems something separ- 
ate and apart from all other lines 
‘business, and quite different. 
The functions the grocery-store, 
the meat market, and other mer- 
cantile houses are well understood. 
With them the people come daily 
contact very intimate way. 
The corner drug store very 
democratic place which the average 
person enters without hesitation. 
druggist, the groceryman, 
the hardware man very human 
individual whom one approaches 
with perfect ease and freedom. 
“Bill,” the hotelkeeper and “Matt” 
the merchant are very different 
characters, the popular mind 
from “Mr. John Henry Pierpont,” 
the banker. For the bank, many, 
has forbidding aspect; seems 
cold and conservative; place 
visited only under the stress 
dire necessity and then with fear 
and trembling and the greatest re- 
luctance. doesn’t appear in- 
vite intimacy even good-fellow- 
ship. 


The Progressive Bank Keeps the 


Human Touch 


Now all this wrong and arises 
from misconception. Whatever 
justification for this estimate 
banks and bankers might have ex- 
isted time past, longer 
holds. The modern bank com- 
munity enterprise and fills part 
the life the town the 
same way that any other business 
does. There nothing compli- 
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These specimens illustrate how interesting reading matter is effectively 
linked attractive decorations. 


cated mysterious about its proc- 
esses and certainly nothing about 
which secretive. Where 
others have goods sell, the bank 
sells service. And just 
pendent for its success upon the 
good-will the people the groc- 
ery store. The progressive bank 
strives zealously helpful its 
patrons and the community. 
seeks their confidence, their cordial 
good-will, and their friendly in- 
terest. wants them feel that 
the institution for their benefit, 
offering innumerable forms help- 
service. The progressive banker 
the right sort just “human” 
any other man—just pleasant, 
friendly, and easy approach. 
His office is, should be, the 
very front the bank the open. 
The average banker has had ex- 
tensive and varied business exper- 
ience and his position enables him 
acquire useful information that 
may great value those hav- 
ing business problems. glad 


give counsel, out this 


ience, those who will bring 
him their business 
their financial And 
will pleasantly, cheerfully 
and with sympathetic interest. 


Our Plan for the Future 


series articles that will 
appear this space from time 
time proposed make plain 
possible modern banking; the 
way banks are conducted; the ser- 
vices they offer; their relation 
the their part the 


development the town; and other 
features the banking business 
about which there may popular 
misconceptions. 


Then follows another display like the 


What Modern Bank Not 


The progressive bank modern 
times more than mere deposi- 
tory funds which are loaned out 
interest. The narrow, selfish 
view that banks too often the 
past have held their proper 
relation the community that sup- 
ports them longer marks the at- 
titude the successful bank. That 
the community obsolete among 
progressive banks. its place 
broader view has come. 


Banks Are Town Builders 


Today the bank that lives 
the possibilities its place the 
business life the community seeks 
larger sphere usefulness. With 
keen interest all that pertains 
the up-building the community, 
among the first become al- 
lied with every 
promises measure development 
for the town and country serves. 
Every worthy public enterprise that 
will bring industries population 
added prosperity the town has 
its cordial support. Instead pre- 
serving coldly critical attitude 
towards all new enterprises and 
viewing with suspicion every 
parture from the established order, 
will lend sympathetic ear 
every suggestion for improvement. 
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Making the Nation’s Credit Liquid 
systems insure steady water supply 
very little value without the reservoir behind it. 

The Federal Reserve Banking System is a simple 
and practical means making the nation’s credit 
liquid at all times. 

Asa member of that system, this bank is as inde- 

to make it. 


FIRST NATIONAL BANK, SYRACUSE 


Oldest National Bank the State 


Erwin - 


y loaned on approved security and all good securities 
sed. Deposits received without charge to depositors. 
it paid on time deposits. 

espectfully solicit. your business and will extend you 


Rourtesy possible. 
in every city and large town. The faucet is of § 


VILLA GROVE, ILLINOIS 


{ M. M. Henson 
| S. C. Henson 

133 A. Richman 
J. D. Seltzer 


President 


- Vice-President 
Directors 
- Cashier 


| 
| 
Asst. Cashier iF E. Henson 


Does the reiteration capital and surplus day after day and'week after week add the effective- 
ness the display? judicious and profitable consider abstract subject like 


liquid credit in a newspaper advertisement? 


Could the copy-writer have 


written snappier title-line than Things 


And if, after thorough investigation, 
finds the project worthy, will 
not only get behind the movement 
but will assume place the fore- 
front those giving support. 


Modern Bank Has Initiative 


More than that, the modern bank 
will have certain amount initi- 
ative matters affecting the wel- 
fare the community. will con- 
stantly the alert for new in- 
dustries; new methods enlarg- 
ing present sources revenue; 
new ideas that, put into practical 
operation, will bring returns dol- 
lars the people. short, the 
bank will work season and out 
season for the prosperity the 
entire community. modern bank 
will parasite the tree-trunk 
the business life the commun- 
ity; will instead fertilizing 
agent that will cause business 
grow and expand. will not 
content only take; will give 
the public interest. 


addition these two pieces copy 
there were many others similar char- 
Each display carried electro 
bearing the signature the president 
the bank. informative series, 
these ads proved very effective 
giving the public broader understanding 
bank practices and usages. 


newspaper display specimens 
the accompanying illustrations 
show some lay-outs that are good 
and others that are not good. The 
the circle, for example, in- 
how national bank advertising and 
company advertising can ef- 
handled the newspaper. The 
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copy the Bankers’ Trust Co. 
splended specimen strong reading mat- 
ter that usually gains the power con- 
viction quickly and the ornamentation,— 
the spire the building—adds at- 
tractive touch imagery. Under the 
caption “The Small Estate,” The Union 
Trust Co. Pittsburgh, makes power- 
ful appeal large audience. The clean- 
cut and dignified use typography 
this display especially worthy notice. 
the same way the Atlanta Trust Co. 
makes broad appeal the service fa- 
cilitates that furnished customers. 
view the bank lobby helps 
beautify this display. 

The copy the Commercial National 
Bank Oshkosh, illustrates the use 
effective border, together with 
novel treatment the Federal Reserve 
symbol. The name the bank flashed 
bold relief that the reader finds 
easy associate the appeal with this par- 
ticular bank. The Rockford National 
Bank and Trust Co. adopts attractive 
decorative name plate carry the title 
the bank and this surmounted 
picture the handsome bank building 
which aids emphasizing the appeal 
“Protection and Service.” 


Let turn now that are 
not effective. The copy the First 
National Bank Villa Grove, for 
example, illustrates type advertising 
that nine cases out ten repre- 
sents waste money. Copy like this 
makes appeal speak and usu- 
ally allowed run week after week with- 
out change. This kind advertising 
abounds unfortunately many the 
smaller towns where the president 
cashier indifferent thé value snap- 
advertising. 
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The copy the Dowagiac National 
Bank may listed the same category 
since the appeal almost colorless and 
therefore not calculated arouse the 
attention the interest the reader. 

When illustrations are used they should 
simply and definitely tied the 
copy. The electros used the First Na- 
tional Bank lack the artistic qualities 
bank display decoration. Furthermore, 
the average reader has little com- 
prehension the meaning “liquid 
credit” and the text the display does 
not especially help enlighten him. 


Committee Publicity the 

Trust Company section, American 

Bankers’ Association, has issued 
interesting bulletin relation tested 
advertisements, booklets and 
ters. 

interesting resume trust com- 
pany advertising also given Fred 
Ellsworth, Vice-President the Hi- 
bernia Bank and Trust Co., New Orleans, 
La. Mr. Ellsworth says part: 

“In order achieve the first purpose, 
that attracting attention, expert care 
must given the appearance and 
position the advertisement. should 
simple; should ordinarily employ 
not more than two type families its 
composition, one for display and one 
for the body; and rule carry more 
than two display lines. The story should 
set plain Roman type, large enough 
easily read. 

Simplicity 

The more involved the newspaper ad- 
vertisement is, the harder will for 
the reader grasp it, and the more dif- 
ficult, therefore, will for attract 
attention; and fails this respect, 
naturally complete failure all 
others, for the reader not attracted 
it, the advertisement worthless. 
ideal advertisement, from the standpoint 
attractiveness, one that consists, first, 
strong headline title, which in- 
dicates the subject matter which follows; 
second, the message, set what known 
newspaper type; and third, the 
signature name the bank which 
advertises. Such advertisement should 
occupy the center the space, with ample 
white margins equal width all four 
frame which will effectually separate the 
advertisements from those surrounding 
it, and thus add its individuality. 


Type Faces 


There are several good type faces that 
can used for the headline and for the 
signature. These include: Goudy, Book- 
man, Bodoni, Cheltenham Bold, Chelten- 
ham, Caslon Century Expanded. 

Position 

order add the likelihood the 
advertisement being read, should 
given the best possible position the 
page. “First position,” known 
newspaper circles, top column with 
reading matter three sides, preferably 
the first page. the rules the pa- 
per forbid advertisements the front 
page, the second choice would the 
second third page the ordinary me- 
tropolitan paper, the local page 

(Continued page 57) 
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WHY CANADIAN EXCHANGE 
RATES HAVE SOARED 


The prevailing unfavorable balance trade the greatest factor 
the scarcity United States funds and the present condition rates. 


rate exchange over two 
per cent remittances funds 

from Canada the United 

States has 
The American holder Canadian funds 
has been chagrined find that they are 
subject very shrinkage, 
while the Canadian importer has resented 
the two per cent premium his pur- 
chases the United States which 
must pay addition the cost price 
and duty. many cases there has been 
tendency blame banks and banking 
for the situation, because customers have 
not taken the trouble look beyond 
the banks the international trade de- 
velopments which are the root the 
high exchange rate. 


order arrive clear under- 
standing these developments, 
necessary bear mind the funda- 
mental truth that exchange something 
which must bought before can 
sold and that United States funds are 
just much article commerce 
United States oranges. 

The Canadian banks not create 
these funds; they buy them. According 
the supply plentiful scarce, they 
pay low price. When they 
come dispose this exchange, they 
the quotation that particular 
day, which may slightly lower 
slightly higher than the price which 
they bought. other words, the banks 
stand lose well gain the 
price fluctuates. But any event, the 
major part the premium which the cus- 
tomer pays goes, not the bank, but 
through the bank, the original 
holder the exchange. 


The law supply and demand, which 
the price all commodities, 

applies equally exchange. When the 
demand Canada for United States 
funds greater than the supply, the pre- 
mium which must paid for these funds 
increases naturally the price 
bag potatoes during potato famine. 
The bank which requires such funds has 
buy them where can get them, and 
has pay such increased price 
the scarcity that particular time will 
warrant. order, therefore, answer 
the question, “Why exchange high,” 
necessary ascertain why United 
States funds are present scarce. And 
the answer is: United States funds are 
scarce, and therefore premium, be- 
cause Canadians have remit the 
United States more than they receive 
from the United States. 

This excess remittances southward 
due, turn, the excess goods 
coming northward for which they are the 
payment; other words, due the 
amount which Canada’s imports from 
the republic exceed her exports the 
republic. The unfavorable balance 
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trade the greatest factor the scar- 
city United States funds and the con- 
sequent high rate exchange. 

The sequence events might out- 
lined follows. Canada, her trade 
with her neighbors, buys more than she 
sells; hence woes more than owed her. 
naturally follows that American dol- 
lars (whether drafts currency 
any other form exchange) are scarce 
Canada and sell premium, while, 
the other hand, there surplus 
Canadian funds New York, and the 
.Canadian dollar shrinks value there 
consequence. 


may objected that this unfavorable 
trade balance matter long stand- 
ing, while exchange rate two per 
cent something unusual the history 
the two countries. Though these state- 
ments are both true, also fact that 
the unfavorable trade balance has never 
been great during the past year, 
during which number other factors 


Harper, manager the 

Winnipeg, Manitoba, 
branch the Sterling Bank 
Canada, for this lucid and inter- 
esting exposition the facts re- 
lating the prevailing high rate 
Canadian exchange. While 
exchange rate two per cent 
something unusual the history 
the two countries, there are 
number factors that have 
tended aggravate the present 
situation and these factors set 
forth here deserve the careful at- 
tention all bankers. 


have also tendered aggravate the situ- 
ation. 

One these has been the ban upon the 
sale New York Canadian secur- 
ities. 

Another has been the cessation, gov- 
ernment order, gold shipments which 
might have helped adjust the balance. 

third has been the absence Brit- 
ish moneys which, ordinary times, flows 
into Canada exchange for Canadian 
commodities and are utilized meet Ca- 
nadian obligations the United States. 

All these forces acting together have 
contributed the present situation, but 
the bottom all the fact that Can- 
ada buys from the United States much 
more than she sells. This particularly 
true certain seasons the year,. and 
less marked during the period when Ca- 
nadian grain moving across the bound- 
ary line. When this happens the 
autumn there may fall exchange 


not nearer par than one-half one per 
cent unless governmental measures are 
taken correct existing conditions, 


The increase the value Canadian 


imports has been due number 
developments; part higher prices, 
but these operate also inflate exports, 
The Dominion activities manufac. 
turer munitions for the allies have 
doubtedly accounted for 
part the advance importation. Coal, 
machinery and other products which en- 
ter into the manufacture war goods 
have contributed the total. And 
ada has been prosperous. Her people 
have been buying freely both abroad and 
home. 

For the fiscal year ending March 
1918, the Dominion’s exports the United 
States totalled $440,000,000, but her 
ports from across the border reached 


the phenomenal sum 
There was, therefore, for the year, 
unfavorable trade balance against 
ada $350,000,000. That the balance 


should unfavorable was nothing 
that should reach $350,000,000 was 
matter which caused some concern, and 
various remedies have been sought. The 
discrepancy between imports and exports 
has continued, however, the first three 
months the present calendar year there 


from the United States decreased 
000, (while exports from Canada in- 
creased $20,000,000). But during April 
and May there occurred marked falling 
off Canada’s exports manufactured 
and agricultural products. quote the 
Finance Minister, there was less grain 
come out than the previous 
and there had been considerable diver- 
sion shipping the service carry- 
ing American troops. 

Thus with Canada selling minimum 
goods the States and continuing 
buy maximum goods, remittances 
from across the border have been ab- 
normally low, while remittances which 
Canada has had make have been 
normally high. 

This accounts for the scarcity United 
States funds, and the scarcity these 
funds accounts for the premium which 
they have been selling. There are, 
course, sharp variations the state 
trade from time time; hence variations 
are bound occur the scarcity and 
price New York funds. But the gov- 
erning trend will high long the 
excess Canadian imports over Cana 
dian exports, trade with the United 
States, continues abnormal. 

addition the excess imports 
exchange with the United 
there the considerable factor Cama 
dian commitments which keep falling due 
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New York. The ‘interest 
cipal paid upon Canadian securities there 
must added the unfavorable bal- 
ance trade arriving the discrep- 
ancy between what Canada paid for 
the things she sells and what Canada 
owes for the things she buys. selling 
securities the Republic, she was selling 
commodity. Added the amount 
her merchandise exports, tended 
stabilize the trade balance and keep down 
the exchange rate. But such sales have 
for some time been forbidden, and the 
stabilizing factor thereby removed, while, 
the other hand, the payment interest 
and principal has had the opposite ef- 
fect. That is; has increased the demand 
for New York funds operated 
towards high rate exchange. 

the earlier years the war, the 
Canadian government alone raised loans 
$185,873,000 the States, all but $45,- 
which still out standing, and 
which over $7,000,000 interest 
due during the current fiscal year. With 
the entrance America into thes war, 
however, Canada fell back upon her own 
resources. has been suggested that 
the Dominion should now seek stabil- 
ize exchange further flotations New 
York, but has been pointed out that 
this would add seriously the expense 
Canada’s credit, interest and com- 
mission rates, are abnormally high 
New York for all outside securities. 
would also react unfavorably upon the 
impending Second Canadian Victory Loan 
and the rate interest which the gov- 
ernment would have pay that is- 
sue. 

The question sometimes asked why 
Canada, which has favorable balance 
trade with Great Britain, cannot util- 
ize this balance overcome the unfavor- 
able balance with the United States. 
this connection, pointed out that, 
the fiscal year ended March 31, 
Canada exported $860,000,000 worth 
goods Great Britain and imported 
only $80,000,000 worth. 

Normally, this termendously favorable 


Pooling Our Foodstuffs. 


There strong evidence that our food- 
stuffs are pooled and divided with 
our Allies, and that least 15,000,000 
tons food will sent across the 
water. Associated 
64,287,000 pounds butter storage 
September 1918, compared with 
71,262,000 pounds year ago. The gov- 
has commandeered per cent 
all butter storage August 1st for the 
use our forces and our Allies. This 
equivalent about 34,357,800 pounds, 
and leaves for our use this country 
pounds, compared with 
71,262,000 pounds this time last year. 
September there were 3,495,000 
With 3,794,000 cases year ago, de- 
299,000 cases. Production 
both pork and poultry appears 
large, and with estimated corn crop 
2,672,000,000 bushels, feed with which 
mature food animals should exist 
sufficient quantities. and north- 
potatoes are arriving fairly large 
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trade balance about $780,000,000 would 
mean that Canada would have available, 
meet her obligations the United 
States, vast resource British moneys. 
These have been used stabilize trade 
the past, but present they are un- 
fortunately unavailable. understand 
the situation, necessary take into 
account the terms upon which Britain 
securing her munitions from the Domin- 
ion. 

Early the war, the Mother Country 
actually lent money Canada. That con- 
dition now reversed, and Britain 
buying the Dominion credit. Ar- 
rangements were made last year where- 
the Federal Government advanced 
minimum $25,000,000 per month fin- 
ance British war purchases Canada. 
many occasions this minimum has been 
largely exceeded. follows that, in- 
stead British money flowing into Can- 
ada and being available stabilize ex- 
change, with the United States, the Do- 
minion’s own funds have been used pay 
Great Britain’s debts here. 
Pritain maintaining Canada’s army 
abroad, but Canada’s payments behalf 
Britain exceed Britain behalf 
Canada about $100,000,000. 

Cut off from the resources usually 
available restore the trade balance with 
the United States, Canada for the present 
pays high exchange rate. order 
reduce it, embargo has been put upon 
certain imports, but the reduction thus 
effected not large comparison with 
the total unfavorable balance. Other 
means have been tried; among them, the 
placing the United States munition 
orders Canada. Still others are under 
consideration, including, probably, some 
arrangements between the government 
Britain and the United States which 
(perhaps the payment cash for Can- 
ada’s grain crop) will render available 
for stabilization exchange part the 
debt which owing Britain Can- 
ada for munitions supplied. 

the meantime, the point remem- 
ber that: exchange not something 


quantities, but are somewhat immature. 
The potato yield will not reach expecta- 
tions, and prices are likely range high 
throughout the coming winter. The es- 
timate for apples 24,385,000 barrels, 
increase 1,866,000 barrels over last 
year.—First National Bank Boston. 


California Bank Officers Held 


Charged with embezzling funds the 
Santa Rosa National Bank, aggregating 
$728,208, Francis Brush, cashier, and 
William Grant and Lougherty, 
assistant cashiers the were ar- 
rested Santa Rosa, Cal. United States 
Marshall Holohan made the arrests 
warrants issued San Francisco and 
sworn John Preston, special 
assistant the attorney general. Preston 
said that the money went for speculation 
and high living, according the evidence 
his possession. The bank was ordered 
closed federal examiners, following 
examination into its financial condition. 


Federal officials said that Jacob 
Brush, 85, father Francis Brush and 
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which, mysterious manner, “grows” 
the banks. commodity which 
they must buy where and when they can 
get it, and they have pay suth price 
its scarcity warrants. 

Canada the scarcity New York 
funds very real. not matter 
“sending out and getting them,” but 
buying them from those who have them 
and who, because the scarcity, are able 
demand handsome premium. 
American banker able buy New York 
funds readily and easily, but because 
the trade conditions already outlined the 
Canadian banker forced pay more 
than per cent exchange. brief, the 
situation may summarized follows: 


Imports from the United States have 
paid for by: 

(a) Exports the United States. 

(b) Proceeds sales securities. 

(c) Drafts upon Great Britain 
other countries outside Canada 
and the United States. 

(d) Gold shipments. 


the sum all these means pay- 
ment—a, d—does not equal the total 
value imports from the United States, 
then the individual owing money the 
United States will have pay premium 
for American funds buy premium 
and export the United States some 
commodity, e.g. silver gold order 
satisfy his creditor’s claim. 

The comparatively small: balance reg- 
ulates the price. The exporter gets more 
for goods shipped the United States 
and the importer has pay more -for 
goods imported. And with the sale 
securities forbidden, drafts upon Great 
Britain scarce because Canada financ- 
ing Britain’s purchases the Dominion, 
and, finally, gold shipments cut off, the 
rate exchange will continue high 
until Canadian grain moving. far 
the Canadian banks are concerned, 
the scarcity American exchange act- 
ually means more trouble and less profit. 
matter international trade and 
beyond their control. 


founder the bank, had turned over 
$400,000 his private holdings recently 
make good shortages the assets. 


- President | 
Vice-President | 
Vice-President 
Cashier 
Assistant Cashier | 
Assistant Cashier 
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LITTLE ROCK ARK. 


Surplus and Undivided 275,000 
Solicit your Arkansas Collections 


Particularly your Little Rock items 
Correspondence Invited 
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This W & S Binder has a positive 
lock—built on the wedge principle, 
and will not slip the posts. 


Supply 100 Chicago Banks! 
Each Booster! 


furnish them with their Ledger and Statement Leaves for 


Machine use and other equipment and all them are satisfied 
customers. 


can give you exact duplicate what you are now using, make, you 
wish, ten day delivery and also considerable saving price. 


carry stock complete line up-to-date bank forms including Duplicate 
Safe Keeping Record, now great demand the banks Safe Keeping Liberty 
Bonds, bought and left with them customers. you let figure your 
Ledger Leaves, Statements, etc. 


can aid you saving labor 
and cutting costs 


you have not installed up-to-date Loose 
Leaf Systems would save you money have 
give you the benefit years’ experience. 
are Bank Specialists and can give you, with- 
out cost, advice that will cut your costs, save 
labor your bank and increase your profits. 


TRAY BINDER FOR MACHINE BOOKKEEPING 
Carry Stock the Following Bank Forms 


Minute Record Draft Register 
Stockholders’ Ledger Cashier’s Check Register Yours for the 4th Liber Loan 
Tellers’ Scratcher Certificate Deposit Register 
ndividu ger Leaves ertificate Check Register 
Depositors’ Statements Collection Register Watt and See Kamp 
Ledger eneral Journa 
Stock and Bond Ledger Remittance Letters Fort Dearborn Bank Building 
Safe Keeping Records 
Ledger Leaves, Statements, Binders and Posting Trays for CHICAGO 


Burroughs’ Bookkeeping Machines. 
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Snappy Poster Pull 
Business 


The Banking Corporation Helena, 
Mont., capital $500,000 
$5,707,730.99, recently issued 
tractive 18x24 poster printed two col- 
many respects the most 
novel bit bank literature distributed 
method that has heretofore been 
almost entirely retail and 
wholesale merchandising. 


“This our ‘Get Better Acquainted’ 
says the poster. “Hereon 
give views our banking quarters, pic- 
tures our officers and farm land exam- 
iners and special advertisements featur- 
ing the different departments our bus- 
iness and general information that 
feel will advantage you. Look 
over carefully and consider the argu- 
ments presented. Call the bank, meet 
our officers and discuss with them any 
matters banking.” 


“As further means getting better 
acquainted, and inducement you 
and your friends “watch grow”, 
offer three prizes the persons gues- 
sing nearest what our totals state- 
ment footings will December 
1918, follows: 

Investment Certificate, 
bearing per cent. 

Second—$10.00 Savings 
bearing per cent. 

Safe Deposit Box for 
one year. 

“The only conditions are that you must 

indicate your choice the eight ads 
printed the corners this folder, 
the coupon—fill your guess for our 
totals, sign, and cut out the coupon and 
the Bank. You are not re- 
quired customer the bank.” 
The rapid development the bank 
indicated the fact that the assets have 
grown from $582,411.26 December 31, 

Thus, besides employing the poster 
medium, this enterprising bank puts 
crown the contest idea that should 
Prove effective and profitable. 


Account, 


Credit Dictionary 

order eleminate the necessity 
the credit files whenever the 
loaning committee meets whenever 
informatiton concerning borrower 
the president middlewestern 
bank with deposits about $15,000,000 
using book which calls “credit 
dictionary” giving summarized way 
all the data contained the files. 


Handling Your Printer 


The problem handling printing and lithographic supplies for the bank 
was discussed session the state bank section during the recent con- 
vention. Placards bearing this interesting information were distributed among 
the delegates. 


DONT’S 99 


For Handling Printers 


Don’t give the printer your copy until you are sure exactly you 
want it. 

Don’t make ambigious marks your copy proof and assume that the 
printer will know what you mean. far from being mind reader. 


Don’t order small quantity any job you expect need more later. 
Printing small lots expensive. 


Don’t try save money putting high-class job cheap grade 
paper. Anything worth printing all, worth printing well. 

Don’t depend the printer your proof-reading for you. over 
yourself have done some other competent and dependable person. 
Even with the most carful proof-reading, typographical mistakes are liable 
occur. 

Don’t ask expect impossibilities. Good printing cannot rushed, 
even machines must given time which their work. 


the reverse. side this placard which was printed heavy manila 
card board, series marks correctly reading printers’ proofs were shown. 
Copies these cards can obtained from the American Bankers’ Association. 


The necessity handling the printing supplies definite and systematic 
manner recognized every -well-managed bank. The growth competition 
which has induced vast amount direct advertising has served impress 
upon bankers the desirability studying their printing problem. The elemental 
“don’ts” which are given here should prove big help all bankers 


they are carefully followed. 


each borrower allotted sheet 
containing space for the name, address 
and together with summary for 
the annual statement over period 
four years. This supplemented with 
information concerning the extent the 
line credit, the highest loan, the low- 
est loan and the average balances for 
each month the year for two years, 
thus furnishing interesting contrast. 
Then there provision for the date 
loans, the due date, the amount and the 
banker’s experience with the customer. 

the reverse side the sheet appears 
the result the investigation concerning 
the borrowers standing. 

“This credit information handy form 
helpful officers and directors,” says 
the president, “because can almost 
always get all the data need refer- 


without disturbing the credit 


files.” 


Novel Folder 
The National Bank the Republic 
Chicago distributing folder giving 
its entirety Julia Ward Howe’s beauti- 
ful and inspiring poen, “The Batlte Hymn 
the Republic.” The leaflet adorned 


THE BANKERS’ MONTHLY 


with sepia reproduction the statute 
“The Republic” originally erected 
the head the Court Honor, World’s 
Columbian Exposition, 1893, and later 
executed bronze and again set 
Jackson Park, Chicago, 1918. brief 
sketch the events which led the 
writing the poem 1861 also in- 
cluded the leaflet. The folder points 
out that Great Britain has sent thou- 
sands copies “The Battle Hymn 
the “terrible Battle Hymn 
the Republic” Kipling has called it—to 
her soldiers the trenches. “As light- 
ened the weary march and inspired hope 
prison camps when America was being 
purged slavery, may now sus- 
tain the resolution Americans home 
and overseas this greater struggle 
make men free.” Copies the leaflets 
will furnished gratis the bank 
churches, Sundays schools, patriotic and 
charitable organizations. 


Harry Judson Named. 
Financial circles are interested the 
announcement King, Hoagland Co. 
Chicago, that Harry Judson has 
become associated with them Vice- 
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President. Mr. Judson was for number 
years connected with the First National 
Bank Chicago, and for over ten years 
manager the Northern 
bond department. has formed 
country-wide acquaintance 
banks and larger financial institutions, 
and has their best wishes for his contin- 
ued success the new association. 


Protecting Negotiability 


The American Trade Acceptance Coun- 
cil has recommended that phrase “The 
drawee may accept this bill payable 
any bank, banker trust company 
the United States which may desig- 
nate” printed the face every 
Trade Acceptance order overcome 
the technicality that making Trade 
Acceptance, when accepting it, payable 
point other than the one where 
drawn, may render non-negotiable. 
has been suggested banking source 
that the following phrase might 
little clearer than the one recommended 
the American Trade Acceptance Coun- 
cil. certainly covers the case equally 
well although slightly longer ver- 
bage. “The draweee accepting this bill, 
may make payable any bank, banker, 
trust company the United States 
which may designate.” 


The State Association 


Sisson, secretary the United 
States Council State Banking Asso- 
ciations, headquarters 140 Broadway, New 
York, has issued the state banks, trust 
companies and saving banks, booklet 
containing the articles association to- 
gether with copy the resolutions 
adopted St. Louis, July last, 
during conference bankers, repre- 
senting state chartered banking institu- 
tions thirty different states. Accom- 


for Lifetime 


Bankers’ Desks; from the presi- 
raphers; the tellers’ cages; there 
is close work; frequently under artificial light 
that puts an intense strain upon the a 

Neglect may mean serious Eye Troub e— 
impairment vision—a loss efficiency for 
the daily tasks. 

Overwork, neglect and improper care have 
never intended that eyes should wear out. 

Many Eye Troubles are serious only when 
neglected. A slight irritation, inflamation, 
itching, watering, or redness of the Eyes, 
usually requires only rest, care and a sooth- 
ing lotion for quick and permanent relief. 
Glasses should be a last— 
E 

Merely keep your Eyes 
normal. “ First aid to 
overworked sup- 

lied by Murine Eye 

emedy. A ney bottle 
and dropper should 
every desk. You will best 
appreciate its soothing, 
strengthening and healin 
properties from persona 
use. 
Murine was first com- 
pounded by successful Occu- 
lists for use in their private 
practice. Through its merits 
it has become the standard of ee 
Eye Remedy quality through- 
out the world. 

All Druggists sell and recommend Murine 


panying the booklet letter which says 
part: 

must clearly understood that the 
United States Council State Banking 
Associations was not conceived spirit 


opposition the American Bankers 


the Federal ieserve Sys- 
tem any other existing banking or- 
ganization, but rather co-operate with 
them while providing organization, 
subject solely the direction State 
chartered banking institutions and which 
might speak constructively for that class 
financial institutions which represents 
more than twenty billions dollars 
resources and numerically the strong- 
est element the banking systems 
our country.” 


Exchange and Collection 


The Committee Five the Amer- 
ican Bankers Association exchange 
and collection charges has sent report 
its findings the banks and trust 
companies throughout the country. This 
report covers question vital import- 
ance every banker. The information 
embodied replies from the banks and 
trust companies forms the basis for the 
final report which was made the con- 
vention the association held Chicago 
last month. deals with plan for item 
service charges, and other equally perti- 
nent and important factors. 


Insurance Club Plan 


The City Trust and Savings Bank 
Grand Rapids, Mich., has inaugurated 
savings club, which makes 
vital appeal all classes depositors 
fits all life insurance condi- 
tions, thus making the payment prem- 
iums easy. Since there definite ob- 
jective back the club and since the 
plan operation simplicity itself, the 
bank has found effective medium 
for creating new business. Payments are 
made each weeks, four weeks each month, 
making total payments year. 
The following five plans are offered: 

50c, $1.00, $2.00 and $5.00 per week. 
The 25c plan will mature $3.00 three 
months, $6.00 six months, $9.00 nine 
months and $12.00 year. 

The plan will just double the 
aboye amounts. 

The dollar plan will mature $12.00 
three months, $24.00 six months, $36.00 
nine months, and $48.00 one year. 

The two and five dollar plans mature 
amounts equal proportion the above. 

The depositor may take any number 
clubs, for any number clubs, for any 
amounts, mature just when desired. 

This club pays interest all plans the 
same the regular savings department. 
all club deposits, per cent interest 
paid. 


Neat Dime Saver 


The daily dime saver attractive 
new medium for winning small deposi- 
tors, issued monthly the American 
Trust Company St. Louis, Mo. The 
plan consists series beautiful il- 
lustrated letters together with con- 
tainer the shape booklet, which 
made hold dimes. 
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Using the Service Flag 

The Old National Bank Spokane, 
Washington, distributing handsome 
booklet, “The Proper Use the Service 
Besides mailing the booklet out 
direct, the bank placing the 
ter where the flag sold, and also where 
the soldier boys and their friends 
gregate. The booklet contains great 
deal interesting information, especi- 
ally this time when the service flag 
widely used. 


J. S. MeCULLOCH 

Mr. McCulloch president the Union 
National Bank Phildelphia, Pa. 
received his business training several 
Philadelphia’s prominent business 
houses and then joined the forces the 
Union National Bank several years ago, 
retiring from Edson Bros., produce 
merchants, Philadelphia. 

The Union National Bank 
the section old Philadelphia, which 
was once the center its commerce, and 
which was served number banks. 
account various consolidations, the 
Union National Bank practically alone 
this field now. 

There has been marked growth the 
business the bank. The bulding now 
occupied, while constructed 1907, has 
become congested, that the bank con- 
templating addition the bulding, 
meet the constantly increasing demands 
upon it. 


Commerce Bank Employes 
Get Month’s Salary Bonus 

John Lonsdale, president the 
National Bank Commerce St. Louis, 
has announced that bonus for 
every employe the bank will given 
one month’s salary. The money will 
paid installments, October, Novem- 
ber and December. 

“The distribution,” said Lonsdale, “will 
made this plan instead lump 
later date, the usual custom, 
order that the employes may 
ate with the Government purchasing 
Fourth Liberty Loan Bonds, doing 
Christmas shopping early and laying 
their winter’s supply coal before 
the railroads are further congested 
fall and winter shipping.” 
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Selecting Reserve Bank 


Directors 

addition the change which 
effects with reference the amount 
reserve carried small banks outlying 
districts Central Reserve and Reserve 
cities, and the exercise trust company 
powers national banks, the Phelan bill, 
which President Wilson signed last Tues- 
day, contains important provision gov- 
erning the choice Federal Reserve bank 
particular interest present, owing 
the early approach the time when 
new selection directors must occur, 
reads follows: 

“The Federal Reserve Board shall clas- 


sify the member banks the district into 


shall consist nearly may banks 

similar capitalization. Each member 


one candidate for director Class and 


one candidate for director Class Many pronounced thisthe most valuable general pur- 
The candidates nominated shall pose book ever made. The illustration below shows Outfit No. 07058-52. 
listed the chairman, indicating The Columns are secured double page form columns the 
whom nominated, and copy said list left and columns the right, and two cut leaves columns each. 


This illustrates the elasticity the system, and indicates the manner 
which the number columns may instantly increased decreased 
the use extra cut leaf sheets. 


shall, within fifteen days after its comple- 
tion, furnished the chairman each 
member bank. Each member bank 


resolutiton the board amend- The binders are heavy board, having black cloth sides with red Tex- 
ment its by-laws shall authorize its pres- hide corners and backs. The sectional post style binding used, 
ident, cashier, some other officer inch posts with countersunk heads being supplied. This will accom- 
the vote the member bank the modate 100 The capacity may increased desired 
election Class and Class directors. screwing more binding post sections. 
fifteen days after receipt the There are Outfits. From Columns—in sizes 
list candidates the duly authorized and especially recom- 
cer member bank shall certify the mend binders for sheet sizes and sure ask your 
chairman his first, second stationer order this latest addition the line for you. 

choices for director Class and Class 

respectively, upon preferential bal- 


man the board directors the 
Federal Reserve Bank the district. 
Each such officer shall make cross op- 
posite the name the first, second and 
other choices for director Class 
and for director Class but shall 
not vote more than one choice for any 
one candidate.” 


The First National Bank Mobile, 
building has been taken over 
the Colonial Realty Company. The lower 
floor has been leased the Union Savings 
Bank. $52,500 understood the price 
for the building. 


UNION COMMERCE 
National 


CLEVELAND 


CAPITAL SURPLUS UNDIVIDED 
PROFITS $3,225,000 


Service Now 
Long Experience Taught 
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Texas Bank Help 


Farming 


The Security National Bank Dal- 
las, Texas, has appropriated substan- 
tial sum money promote the agri- 
cultural and live-stock interests Dal- 
las county. has secured Thom- 
as, who will co-operate with the exten- 
sion service the United States De- 
partment Agriculture and the Texas 
College, promoting the in- 
terests the farmer. 


Through Mr. Thomas will encourage 
the agricultural activities the county, 
the establishment boys’ and girls’ 
corn, pig, and cotton clubs, and some 
attractive cash prizes will given 
stimulate the work. will encourage 
better poultry and better gardens among 
the farmers distributing good stock 
and good seed. The bank proposes 
finance the buying thoroughbred stock 
the farmer, selling him strictly 
cost, and extending time where 
necessary. Agricultural displays will 
held every few months when addresses 
will delivered and prizes awarded. 


Indiana Association 

The following officers were elected 
the annual State convention the In- 
diana Bankers Association, recently held 
the Claypool Indianapolis: 
President, Robert Morris, cashier 
Fairmount State Bank, Fairmount; vice- 
president, Akin, cashier Peoples 
State Bank, Sullivan; secretary, Andrew 
Smith, vice-president Indiana National 
Bank, Indianapolis; treasurer, Jas. 
Sanders, cashier Birdseye National Bank, 
Birdseye. 


EVERY 


every bank, located agricul- 
tural community, would select one 
more members its force who 
are familiar with the problems the 
farmer, and then lay out plan co- 
operate with the farmer the solution 


his problems, the community and the. 


bank would derive great deal bene- 
fit.” 


president the Second National Bank, 
Elmira, Y., hits the nail squarely 
the head. co-operation with the Hol- 
stein Breeders Association and the coun- 
try farm bureau, Mr. Turner has accom- 
plished remarkable results stimulating 
broader interest agriculture and 
bringing the farmer and the city man 
more closely together. 

Early 1917, Mr. Turner personally 
fostered the organization Calf Club, 
which was directed the Second Na- 
tional Bank. this work had the 
support the Csemung Valley Holstein 
3reeders Association and the Chemung 
Valley farmers. 

promoting this calf club, inter- 
esting letter which adaptable any 
bank agricultural community, was 
issued. The letter follows part: 


CONTROL—The 
vested committee three com- 
posed representative from each 
organization. 

purpose this Club 
will arouse interest among the 
boys the country better dairying 
and teach them some the funda- 
mental principles banking, the value 
credit, and how to.use it. 
DUTIES EACH BRANCH—The 
Second National Bank will loan the 
money the boys five per cent 
(5%) per annum for period 
twelve months, said loan the 


TURNER 
President the Second National Bank 
Elmira, who has contributed in- 
teresting and constructive chapter 
the banker-farmer movement 


form notes made out regular 
note forms, with the boy maker 
and his father some one else ap- 
proved the bank, security, the 
notes used for the purchase 
heifer calves which shall cared for 
the boys for period one year 
and brought Elmira certain 
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the production food stuffs. 


Belt for any material increase production. 
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Help Feed Our Armies and Allies 


Every dollar invested the bonds this bank used farmers the Corn Belt finance 

The field which loan (the Corn Belt and Iowa) 

produces more than one-fourth the surplus cereal crops the nation. 
produce ten times the entire cereal crops the six New England States. the Corn 
These farmers are offering the best security the 
world and five per cent interest The Government has considered this 
cient importance that has made both principal and interest these bonds free from all taxes. 


First Joint Stock Land Bank Chicago 


Ten counties 
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the youngster are shown these illustrations. 


old New has taken hold the banker-farmer movement and some the remarkable results arousing the enthusiasm 


The pigs and ewes were distributed the boys and the girls 
the First National Bank New Haven, Conn. 


HOW ONE BANK HELPING 


last two years have demon- 
strated New England that 
absolutely necessary give 
more attention increasing food 
production close hand,” says 

Manson, President the First 

National Bank New Conn., 

“and our bank glad assist any way 

promote the spirit for that line en- 

deavor.” 

This statement Mr. Manson reflects 
the attitude countless enterprising 
bankers who have found the banker-far- 
mer movement effective instrument 
creating closer contact between two 
the greatest arms American bus- 
iness life. What Mr. Manson and his as- 
sociates have accomplished New Haven 
typical also how other bankers have 
entered into the new spirit 
tion with zest and vigor that augurs well 
for better community feeling and for 
more profitable food production. 

The success the farmer essential 
the continued prosperity the nation. 
With this simple thought mind, Mr. 
Manson and the directors the National 
Bank New Haven established agri- 
cultural department the bank for the 
express purpose aiding the develop- 
ment the agricultural resources ad- 
jacent New Haven. 

the use circular letters, news- 
advertising and talks given before 
farmers gatherings, the services offered 
the new department soon became 
known and requests for short time loans 
farmers enable the purchaser 
improved farm machinery, better seeds, 
better live stock, more fertilizer, feeds 
and began arrive. These appli- 
cations were promptly taken care of, 
but the meantime more ambitious and 
constructive planned and 
carried out. 

After representative the bank 
made trip through the potato sections 
Maine last fall over 1,300 bushels 
selected seed potatoes were bought and 
distributed among the potato growers 
and around New Haven. Twenty head 
high grade and registered dairy cows 
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First National Bank New Haven, Conn. 


institutions, which contributing strongly the banker-farmer movement. 


from New York state and sixteen head 
registered Berkshire swine from north- 
ern New Hampshire were also distributed. 
The farmers receiving the swine were as- 
sisted the organization commu- 
nity swine breeders’ association which 
promises much for the industry. 

Five hundred dollars prizes are of- 
fered yearly encourage greater food 
production and this has been largely given 
boys and girls under fifteen years 
age. 

Over five hundred pigs have been sold 
during the past two years and the ma- 
jority cases the purchase price has 
been loaned the youngsters allow 
them opportunity compete for the 
prizes. 

Last winter about one hundred boys 
and girls the city New Haven were 


JOHN 


President First National Bank, New Haven 
Conn. 
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each loaned the purchase price flock 
six pure bread pullets, and this summer 
about fifty farm boys and girls have been 
aided the purchase ewe lambs. 
During the past two years more than 
seven thousand enrollments have been 
received our junior garden contest. 
The school board has generously co-oper- 
ated with the bank and has assumed the 
burden judging the many gardens. 
Last year big get-to-gether was held 


_in the New Haven High School building 


where large quantity vegetables were 
exhibited and the prizes were distrib- 
uted. 

This year the public library board of- 
fered the use large exhibition room 
for the vegetable fair. 

adult garden contest was also ar- 
ranged for people living the city 
New Haven. Here the co-operation 
the local War Bureau was secured and 
the war garden committee did the judg- 
ing. 

This sums general way the 
remarkable activities this bank stim- 
ulating broader interest agriculture. 
worth noting, especially that the 
boys and girls have come for large 
share recognition, and the interest 
thus aroused will undoubtedly produce 
great results the future. 

Perhaps one the most interesting 
features the work the agricultural 
department the inauguration the 
Lamb Club. Since the woolen and linen 
mills are largely located New England, 
the bank considered that the sheep rais- 


industry should encouraged that 


section. Since free lands are longer 
available Montana and Wyoming 
the extent that they formerly were, 
seems logical that the breeders might 
induced come New England and thus 
avoid the heavy freight charges that they 
are now forced pay. 

After trying all winter locate few 
yearling ewes place out among the boys 
and girls this spring, the agricultural de- 
partment the bank succeeded getting 
option about ewe lambs. The 
bank then started out find boys and 
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girls with whom they could place the 
sheep, and was found that the number 
prospective sheep raisers was much great- 
the supply sheep hand. Val- 
uable aid was furnished the bank 
the farm bureau locating these chil- 
dren, the bureau had cards signed 
the various school children and mailed 
them specifying what kind agricul- 
tural work they desired engage in. 
These cards were the enlistment cards 
the Junior Food Army. 


Finally the Lamb Club was organized 
and large auto truck was chartered 
bring the lambs in. 


order that any child that really 
wished aid the lamb raising in- 
dustry and become member the Lamb 
Club, might possibly prevented from 
doing because lack funds, could 


enter the club without immediate financial 
outlay, the First National Bank paid for 
all the lambs, and where the child was 
unable pay the bank for the lamb that 
was received, the unendorsed note for 
the club member was taken for one 
year. These notes are taken without any 
security because results the past 
the pig club, chicken club and others 
where the same method was tried, and 
about per cent the members paid 
the notes the day they fell due. 


Many interesting things have happened 
that have tended stimulate the interest 
the children the lambs, and the 
present time some the animals follow 
their youthful shepherds wherever they 
go. 

The club now going along fine style, 
and has attracted much attention that 


WH. 


Common Counsel 


banker your community, you are regarded the 
farmers the surrounding territory, custodian 
their deposits, but adviser financial matters and 


ETS 


investments. 


recommends the 


tractor proven 


and soil conditions. 


When friend Farmer comes seek your council regard- 
ing the purchase tractor, you are prepared influence 
him purchase will not later regret your judgment 


farmer who has use for tractor. 
Will operate lands where horses 


NODA 


was found necessary secure More 
lambs. the present time there are 
about 100 lambs distributed children 
between the ages and 16, 
scribed the club. Prizes will soon 
awarded, and the manner computing 
the prize winners will 
Thirty per cent will credited for the 
greatest daily gain weight, and forty 
per cent more for the cheapest cost per 
pound gained. Then the remaining thirty 
per cent will awarded for the best 
port and story turned the child, 

From this small beginning 
fidently expected those charge the 
club, that the course five years 
there will about 10,000 sheep New 
Haven county, and the sheep raising in- 
dustry will fair way take 
the place formerly occupied among the 
industries those parts. 


-An Interesting Bit 
Unwritten History 


its monthly review business for 
September and under the caption “Un- 
written History,” the National Bank 
the Republic, Chicago, makes these 
interesting observations: 

“With regard the Federal Reserve 
System which has now abundantly proved 
its worth and which conceded 
the best banking system the world, 
cannot resist the temptation relate bit 
unwritten history concerning the vicis- 
situdes the bill when was before 
Congress just five years ago, and the 
attitude this bank and its management 
toward the bill from its inception. 
view the fact that this bank was the 
first large institution indicate its inten- 
tion joining the Federal Reserve 
System, may pardoned for taking 
more than professional interest its 
practical operation. our readers will 
remember, the bill when originally pre- 


sented contained many excellent features, 
but also included many which were ob- 
jectionable. Although believed many 
impracticable project, this bank 


round wheel tractors would mire hopelessly. Bullock Creep- 
ing-Grip Tractor not only has ample power for tractive 
purposes, but also ample belt power for any machine requiring 
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effective the fields for 


the same reason the British tank successful 
goes anywhere, over most any ground any weather. 


May not send you full descriptive litera- 
ture and specifications? Just drop line. 


BULLOCK TRACTOR CO. 


1820 Diversey Parkway 
Chicago, 
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insisted that had the essential ele- 
ments scientific banking and persisted 
its attempt save the good features 
the bill and eliminate the objection- 
able ones, with the ultimate result that 
the Chicago Conference, composed 
representatives the great majority 
the Clearing Houses the country 
well the various State Banking 
Associations, met Chicago, August 23, 
1913, and practically rewrote the bill 
finally was passed. Since its inaugura- 
tion 1914 the Federal Reserve System 
has continuously justified the faith its 
friends. fact there can two 
opinions that without its flexibility and 
ready responsiveness the extreme 
mands made upon our financial resources 
during the past four years 
bordering upon financial chaos must have 
reigned, while the great loans and tax 
levies which now contemplate with 
equanimity would have been virtually im- 
possible accomplishment.” 


New Louisiana Bank 
The Citizens National Bank 
roe, La., opened for business September 
17th with paid Capital $250,000 
and $50,000 surplus. 
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practical and sound investment for any 


Drovers’ National Bank Chicago 


GATES RYTHER, Vice-President HARRY GATES, ASST. CASHIER WILLIAM CUMMINGS, President 
MERRILL TILDEN, Vice-President DALE CHAMBERLIN, ASST. Cashier FRED MERCER, Cashier 
GEORGE MALCOLM, ASST. Cashier 
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$325,000 THRUST THAT 
WILL PUSH BOND SALES 


Plans the Wrigley Co., typify spirit that proving 
great aid helping bankers their war-time financing. 


banks the country have 
responded loyally the stupen- 
dous financial demands the 
government and they will con- 
tinue support Washington with 
the same unabated zeal and vigor until 
the menace militarism and autocracy 
removed. carrying their colos- 
sal program financing the government’s 
needs, the banks have been compelled 
rely upon the sustained and lofty patri- 
otic impulse every citizen, but more 
especially the men who are making in- 
dustrial and mercantile history the 

United States today. 

Without the liberal and untiring sup- 
port the business men, would have 
been difficult achieve the remarkable 
financial triumph united and deter- 
mined people expressed the previous 
Liberty Loans. splendid example 
this applied patriotism, none perhaps 
more illuminating than William Wrig- 
ley, Jr., the man who popularized chew- 
ing gum and sent the toothsome Amer- 
ican product into every corner the 
world. 

Nothing else really matters until 
win this war and Mr. Wrigley 
mistakably demonstrating this spirit. The 
fall advertising campaign the William 
Wrigley, Jr. Co., one the most 
unique and effective contributions yet 
recorded towards promoting 
consciousness our responsibility the 
war. The cost this Wrigley campaign 
which centers around the sale Liberty 
Bonds and War Savings Stamps, well 
the United War Work Campaign, 
the neighborhood $325,000, and this 
sum the sole and entire outlay the 
Wrigley Co. 

Wrigley plan outlined officer 
the company: 

“We are using approximately 8,400 
newspapers, covering practically every 
town from 1,700 the United States, 
and several these newspapers covering 
towns smaller size. From September 
oth advertised, urging the 
sale war savings stamps; from Sep- 
tember 21st October our adver- 
tisements urged United States citizens 
buy Liberty Bonds; from September 
28th the end October posted 
every town the United States where 
there reliable posting plant, 24- 
sheet poster, which the main slogan 
was, “Buy Liberty Bonds.” addition 
this placed the elevated roads 
and subways New York and Boston, 
one-sheet Liberty Bonds 
and Help Win the War.” 

These same one-sheet posters were 
posted along the New York, New Haven 
Hartford Railroad, the terminals New 
Erie Railroad andthe Philadel- 
phia Reading Railroad. From October 
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WILLIAM WRIGLEY Jr. 


President the William Wrigley Jr., Co. manufacturers chewing gum who giving 
tive aid the government war-time finances. Mr. Wrigley director 
the First National Bank, Chicago, 


19th the middle November will ask 
our advertisements that everybody sub- 
scribe United War Work, which cam- 
paign will effect from 
the 18th. 

This splendid exhibition co-operation 
all the more noteworthy since the 
Wm. Wrigley Jr. Company limited 
present time per cent its normal 
production, owing the present neces- 
sity conserving sugar for the use 
the Allies. This, naturally, causes short- 
age its products nearly all over the 
Country. 

The United States Army regular 
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purchasers the Wrigley brands 
creasing quantities, which now 
per cent its output. With the 
creasing demands for the 
the Red Cross, etc., the amount left for 
the public correspondingly lower. 
Both Mr. Wm. Wrigley, Jr. and 
Wrigley are personally and intensely 
terested much WAR work. Mr. Wrig- 
ley’s only son, Philip Wrigley, 
connected with the Aviation 
partment the Great Lakes. The 
pany’s staff has already contributed cighty- 
members the military forces and 
its flag already carries two gold 
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EATING AND 
HAVING IT, TOO 


MAX NAHM 


Vice President, Bowling Green Trust Co., Green, Ky. 


20,000,000 with about $6,900,000,000 deposit. 


1918, the number savers 24,000,000 with about 


1915 the number depositors with savings deposits all kinds all banks the United States was 


$7,500,000,000 deposit. This spite the fact that Liberty Loan bonds have 
been bought three issues, and over $600,000,000 War Savings Stamps have been absorbed. 


bonds after purchase. 


called upon solve many riddles 
the last four years, and like 
the Delphic Oracle, must held res- 
ponsible, times, only for conclusions, 
and not for reasons.. The units finan- 
cial measure have passed beyond what 
one can ordinarily comprehend, beyond 
the thousands and the millions, and now 
revel billions. The game has grown 
big, that imagination must supplant 
the finite figuring pencil. Nations that 
shuddered national debt over 
billion, now put forth many billions 
single bond issue with the utmost com- 
placency. The world has put off its 
financial knickerbockers and steps the 
long stride giant. 

Why have the deposits Savings 
Banks England which allow only 
per cent interest grown the face the 
English war loans bearing higher per 
cents? The first English war loan bears 
per cent, and yielded the subscriber 
over per cent. The second English war 
loan bears per cent. the close 
1917 the deposits English Postal and 
Trustee Savings Banks totalled $1,240,- 
000,000 while the outbreak the war 
they totalled and this 
spite the fact that small investors 
had paid for enormous amounts Gov- 
ernment securities. During the first two 
years the war, the effect war loans 
savings deposits was adverse, while 
the last two years have shown increase 
savings England. 


The French Experience 


This experience has 
France has lost the revenue and savings 
from her North territory which the 
hands the Germans, and the way, 
thrifty are the French that the manu- 
facturers the captured territory paid 
their debts out their savings spite 
the loss their plants.. However, 
January 1914, the French savings banks 
showed deposits .4,110,000,000 francs, 
January 1917, deposits 3,493,000- 
000 francs which climbed 3,630,000,000 
francs January 1918. France 
very healthy cripple. 

Japan, 12,928,000 savings bank de- 
Positors held 1915, 202,782,000 yen; 
while 1918, 16,648,000 depositors held 
410,794,000 yen. 
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The outstanding fact that the world has acquired the savings habit. 
The day thrift upon us, especially for the small capitalist. 
Furthermore, the patriotism the people indifferent rates interest. 
orators, the force conviction and determination, and the love the sons the trenches pull the Liberty 
Loans over the top, not the rate they and there little dread depreciation market value the 


Under date March 16, 1918, the 
Savings Bank Section the American 
Bankers Association gbtained answers 
from 496 savings banks answer the 
question “What has been the effect 
your institution the last two Liberty 
Loans and the War Savings Campaign?” 
Upon 163 banks there was little ef- 
banks actually increased deposits 
banks, experienced loss less than 
per cent; banks substained loss 
from per cent. These banks 
showed excess withdrawals over 
deposits since January 1918 three- 
twentieths one per cent. 

The New York city savings institutions, 
shown reports for July 1918, 
show loss deposits less than one 
per cent (0.89 per cent) since July 
1917. However the 141 savings banks 
New York State, their reports 
State Bank Superintendent Skinner, 
July 1918, showed the second largest 
total resources ever reported. The record 
report was made July 1917. 

representative bank Nashville, 
Tennessee, reported savings deposits 
April 1917 $2,700,00.00, and 
August 1918, $3,400,00.00. 

Evidently there enough money 
round and pay for all the Government is- 
sues and increase besides the deposits 
savings banks. 


Per Capita Circulation 


Forty years ago, the Granger Party 
demanded that per capita circulation 
forty dollars issued. The per cap- 
ita circulation was then about sixteen dol- 
lars, and the demand seemed fantastic. 
Today, the per capita circulation $54.20. 
Even the imagination and facile pen 
fanciful political platform could not soar 
high. The inflation war time 
upon us. There not escape for 

The bankers were nervous the out- 
break the war fearing that the contin- 
uous withdrawals cash for bonds and 
war savings stamps would absorb all the 
money the land. 

They failed see that the United 
States the banker nation the world, 
and that the seven billions dollars ad- 
vanced our allies all spent this 
country. They failed appreciate the 


That conclusion inevitable. 


The sermon life has conservation for its 


The appeals the press and 


fact that the proceeds the bonds and 
stamps that out through Government 
arteries, come back through the veins 
commerce and are not lost. 


The Crop Money 


The money realized from the sale 
crops goes into Liberty Loan Bonds, 
part, but really remains fund 
purchase the next crop. The accumula- 
tion bonds the man behind the plow 
snowball wealth, representing the ac- 
cumulation his abnormally large profits 
each harvest. The cash however that 
paid for the bonds constitutes revolv- 


fund from season season, merry- 


go-round Agricultural Fair that 
always welcome. 

Thereby the banker has learned les- 
son finance and does not fear the fu- 
ture. 

Another lesson develops from the ex- 
perience all communities, which 
shall exhibit from the statistics Frank- 
lin County, Kentucky. All counties 
all the states have had about the same 
experience. 

July 1914, the deposits all banks, 
this particular county were $2,593,000. 
July 1918, the deposits were $4,924,- 
000, gain $2,331,000, enough pay for 
all the Liberty Bonds bought the Coun- 
during the war, amounting $2,270,- 
000.00. addition this gain the 
credit depositors, the Liberty 
Bonds. This case eat- 
ing the cake and having too. 

So, there danger the money 
running out. 


Dividing With Uncle Sam 


The fact remains that the savings-bank 
class people are dividing with the 
Government. They are buying the bonds 
and the war stamps, but they desire 
have some their money liquid form 
subject check pass-book. They 
want add it, take from it, 
they choose. They look forward defin- 
ite expenditures and possible emergencies, 
and they love feel that their deposit 
subject check when needed. This 
condition will continue throughout the 
war, and training Nation 
savers, beginning with the child, illumi- 
nates bright future for the savings 
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THE 
Wisconsin National Bank Milwaukee 


Capital and Surplus $3,000,000.00 


HERMAN WOLF 
WALTER KASTEN 


Assistant Cashier 


OFFICERS 


L. J. PETIT, President 
Vice-President 
Vice-President 


WILLIAM ADAMS 
McPHERSON 
CLARKSON 
FRED SIDLER 


Assistant Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


HERMAN W. ESKUCHE, Manager Savings Department 


banks. Saving the style now. Some 
day may change, but the fad and 
bids fair last some time. 

Strange record, the very opposite 
what the bankers dreaded has happened. 
Those banks which have been most active 
the sale Liberty Loan Bonds and 
War Savings Stamps have actually in- 
creased their deposits the most. strange 
paradox, that those institutions which 
have encouraged the withdrawal their 
funds pay for government issues dur- 
ing the war have prospered increased 
deposits and business, while those banks 
which have discouraged the purchase 
war issues have lost prestige and bus- 
iness. 

The people are not slow appreciate 
and when once the savings habit has grip- 
ped them and they have become bond 
owners, they will surely and inevitably 
express their appreciation doing bus- 
iness with those banks that helped 
make them patriots. 

“Unto everyone that hath shall given, 
but from him that hath not, shall taken 
away, even that which hath.” 


Putting Legal Name 
Registered Bonds 


MPORTANT information concern- 

ing the registration Liberty Loan 

bonds, given out the bond 

department the Federal Reserve 

Bank Chicago contains the fol- 
lowing quotation from letter from the 
Treasury department: 


“With reference accepting subscrip- 
tions for bonds registered the 
names persons giving 
rather than the full name, have say 
that the intent the Department 
not for its own sake, but for the sake 
the holders registered bonds, 
have them registered such manner 
enable the said holders, their legal 
representatives, dispose them the 
simplest and readiest manner. Bonds is- 
sued women under their initials, 
under the initials their husbands, are 
not readily transferable case the 
death the holder. 


“Though letters administration 
would issued the legal name the 
deceased, and the bonds would 
scribed her name, under her initials, 
those her husband, the case 
might be, the letters administration 
and the bonds would not agree the 
name, and therefore the administrator 
Mrs. Sarah Smith, say, would have 
prove that she and Mrs. Thomas 
Smith (or Mrs. Smith) were one and 
the same person. avoid troubles 
this character that the Department 
has insisted receiving the legal name 
persons subscribing for registered 
bonds. 


“Of course, the department cannot re- 
fuse issue bonds under initials the 
parties interested insist upon it, but 
requested that you, all cases where 
possible, insist receiving the full 
names persons subscribing for regis- 
tered bonds.” 


Change Nashville Bank 
The American National Bank Nash- 
ville, Tenn., making plans for large 
and constructive development keep 
pace with the rapidly growing city, to-day 
makes important announcement. 


Houston and associates have ac- 
quired substantial interest the bank, 
and become once part the active 
organization. Mr. Houston, who organ- 
ized and conducted until recently, the 
First Savings Bank and Trust Company, 
and one the best known bankers 
the State, becomes President. Paul 
Davis, prominent local financial and 
real estate circles, become active Vice- 
President. Berry, former Pres- 
ident the bank, becomes Chairman 
the Board, and the official roster will 
continue the following names for many 
years associated with this old institution: 
Robinson and Haile, vice- 
presidents; Burr, cashier; Charles 
Witterau, assistant cashier, 
LeSeuer have severed their connections 
with the bank, but have not yet an- 
nounced their plans for the future. 


General Harries Command 

Gen. George Harries, the Byl- 
lesby forces, former president the 
Louisville Gas and Electric Company, 
command brigade the west 
front and will play impertant part 
the work the American army put 
the finishing touches the Hun. 
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The Manufacturers Traders National Bank Buffalo 
has extended its area influence and friendship from 
coast coast. 

One the factors this establishment good-will 
cheerful and careful attention the requests 
bankers and businessmen for information. 


invite you write regarding data 
matters mutual interest. 


MANUFACTURERS TRADERS 
NATIONAL BANK BUFFALO 


PERKINS 


Vice president the Chatham 
Phenix National Bank, New York, who 
with Vice Presidents Mitchell and Gatling, 
received visitors the headquarters 
the bank the Congress Hotel, Chicago, 
during the convention. 


Resources Over Fifty Seven Millions 
line—a 


growth from one 


Additional Honors for 


tors the National Bank Commerce marks this one the 


St. Louis, Raymond McNally, vice 
president, was elected fill the office 
vice president and cashier, succeeding 
Lewis, who has resigned become 
president the Irving National 
Bank New York City. 

McNally has been prominent bank- 


most progressive and 
growing banks Chicago. 


Complete facilities for every EOPLES 


type banking service. SAVINGS BANK 


from Chillicothe, Mo, where he| Will particularly interested Lake Front Bank” 


our carefully selected line 


the highest grade city and farm 
the Mississippi Valley Trust Company Resources 1,347,000 
until January 30, last, when resigned 


become member the official staff 


the National Bank Commerce. 
2-22 


had been cashier the Citizens’ Na- 
tional Bank. served vice president 


isa member the Missouri Athletic As- 
sociation, St. Louis Club, City Club, 
Bankers’ Club and Chamber Com- 
merce. treasurer the Missouri 
Bankers’ Association and member 
the Executive Council the clearing 
house section the American Bankers’ 
Association. years old. 


The above symbol represents the ‘‘transit 
assigned The National City Bank Chicago. 


distinctive the service the Bank for 
which stands. 


you are considering opening changing your 


New Rediscount Rate 

October first the New York Federal 
Reserve Bank announced the establish- 
ment for the first time special redis- 
count rates for bankers’ acceptances. Ma- 
turities fifteen days are being re- 
discounted per cent, maturities six- 
teen sixty days inclusive, per cent, 
and maturities ninety days 
414 per cent. The rediscount 
tate for commercial paper promissory 
434 per cent, and six months 
agricultural paper commands per cent 
tediscount. The officials the Reserve 
Bank believe that these new rediscount 
Tates will permit bankers deal freely 
acceptances. 


Chicago account, would like tell you about our 
service. 


The National City Bank 


CHICAGO 


DAVID R. FORGAN, President F. A. CRANDALL, Vice-President 
Country Bank Division 
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HOW CLEARING HOUSE HAS 
FORTIFIED 


President Law the First National Bank Philadelphia tells how the machinery 
the Clearing House has been effectively utilized various parts the country. 


The increasingly important function 
the Clearing House American finance 
was discussed admirable way 
William Law, president the First 
National Bank Philadephia, meet- 
ing the Clearing House section during 
the bankers’ convention. Taking his 
subject “The Clearing House power 
War and Finance,” said part: 


“The modern clearing house system 
distinctly the product constructive 
American genius. Created 
sary part the banking machinery 
our larger cities, for the simple process 
exchanging checks, has slowly evolv- 
functions have been enlarged until em- 
braces many highly important co-opera- 
tive activities, unthought during the 
first decades its existence. 


Varied Functions. 


“Organized originally, for the sole 
pose settling the debits and credits 
its members, the clearing house present 
also effects for its members the collec- 
tion items upon non-member banking 
assembles statements con- 
dition uniform manner for weekly 
publication; determines fair rates ex- 
change chargeable its members and 
fixes maximum rates interest payable 
upon deposits, thus each instance stabil- 
izing rates and preventing ruinous com- 
petition; provides the machinery 
the issue loan certificates time 
financial stress; advances funds the 
government the great crisis war; 
maintains the gold standard value 
defining medium settlement; pro- 
vides for the thorough investigation 
the condition and affairs its members 
permanent, trained corps expert 
who report general results 
the Clearing House Committee, but main- 
tains strict privacy details, impart- 
ing them only the bank under scrutiny. 
All these varied functions not fully 
indicate the value and importance the 
activities the clearing house. The 
greatest service performed the clear- 
ing house organizations arises from the 
opportunity presented for conference 
frequent intervals the practical bank- 
ers the community and the crystalliza- 
tion enlightened sentiment result- 
ing co-operative action for the com- 


The Might Right. 


“Clearing houses are voluntary associa- 
tions—not compulsory, and seldom in- 
corporated. Their compelling force 
the might right, the force intelli- 
gent and disinterested public opinion, in- 
fluencing the community because 
the character and experience the active 
body, the Clearing House Committee. 
this forum are discussed only matters 
practical banking importance; diver- 
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gent views are expressed 
are threshed out, unanimous 
agreement usually reached and there- 
after the member banks act unit. 


“The first clearing house association 
this country was organized the office 
the Merchants Bank New York 
1853. Today there are 230 clearing house 
associations the United States. The 
New York Clearing House has probably 
always been the most influential. has 
assumed leadership many grave emer- 
gencies and the courage and sagacity 
its management has frequently saved 


Fenton’s Work For 
Clearing Houses 


result the Walsh 
failure Chicago, sys- 
tem clearing house bank 
examinations was established there 
1906 which has since been gen- 
erally adopted other American 
clearing houses. This has devel- 
oped into system self pro- 
tection, the value which in- 
estimable the banks and the 
community not only in- 
ventory and appraisal their 
physical assets, but account 
the information thereby rendered 
the directors regarding their re- 
spective banks- Such examina- 
tions, exert weighty moral effect 
upon the management, which de- 
rives distinct profit from the co- 
clearing house bank examiner, spe- 
cializing upon local conditions and 
tendencies and necessarily famil- 
iar with local borrowers. 
generally understood that credit 
for originating this idea due 
Fenton, the veteran vice- 
president the National Bank 
Republic 
Law,, president, First National 
Bank, Philadelphia, Pa. 


the day for the entire country. When 
the United States Government 1861 
was dire financial straits, the clearing 
houses New York, Philadelphia and 
Boston pledged the total resources 
their members meeting called the 
Secretary the Treasury Chase, and 
relieved the difficulties the National 
Government. the panic 1907, fol- 
lowing the lead New York, fifty-one 
clearing houses issued loan certificates 
amounting $255,536,300, enabling mem- 
ber banks extend additional credit 
country banks, mercantile and manu- 
facturing customers, and making pos- 
sible pay clearing house debts without 
unduly curtailing credits calling loans. 


THE BANKERS’ 


“The Country Clearing House Bos. 
ton’s notable contribution the clearing 
house system. Owing the compact 
clearly defined territory New England, 
all tributary Boston, the practical 
skill displayed its organization 1899, 
this pioneer country clearing house was 
instantly and continuously successful 
til finally taken over body and breeches 
the Boston Federal Reserve Bank. 
practical features made model for sey- 
eral other important country clearing 
houses other places and for the exist- 
ing collection system the Federal 
serve Bank. 


“The influence and power the 
rious clearing house associations the 
country reached their zenith 1914 when 
they stood the initial shock the great 
European war and met the issue 
loan certificates. 

“The experiences 1907 had 
ized all city bank officers and clearing 
house committees with house 
loan certificate operations. the 
chinery was once quietly and smoothly 
set motion under control veterans. 
This action following the declaratiton 
war, provided Monday, August 
abundant means for settling all balances 
between local banks. the urgent 
quest clearing house officials and with 
the hearty approval the Secretary 
the Treasury, Congress promptly amend- 
which authorized 
Congress abolished the restriction 
$500,000,000 maximum and repealed the 
provision that bank could issue emer- 
gency circulation unless had already 
outstanding national bank notes amount- 
ing per cent its capital. The rate 
tax interest was also reduced 
per cent per annum for the first three 
months, with one-half per cent in- 
crease for each month thereafter until 
per cent was reached. 


Protective Agency. 


“The officers and machinery the 
rious clearing houses were utilized 
the national currency associations, and 
their committees passed upon and became 
custodians the securities pledged 
secure emergency currency. All these 
measures relief quickly adopted 
served safeguard the money situation, 
enabled banks expand credits, make 
currency shipments the interior, and 
meet payrool demands usual with- 
out calling loans curtailing commercial 
credits. Thus their promptness, 
ergy and good judgment, the New York 
Clearing House Committee, with the 
stant co-operation many other 
ing houses, unquestionably averted 
astrous panic and prevented any serious 
interruption domestic 
Twelve cities the United States 
sued $211,778,000. Clearing house 
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Officers the National Bank the Republic, Chicago, 


who were active the recent Convention 


JOHN LYNCH 
President 


the Committee Clubs and Invitations. 


the Publicity and Program Committee. 


and emergency currency were omit- 
ted, amounting $384,485,000. 

“When the United States entered upon 
war, the clearing houses the country 
were the centers which financial pub- 
lic opinion was quietly formed and crys- 
Their influence radiated into 
the community and moulded its attitude. 
all the Liberty Loan campaigns and 
other war activities, the leaders the 
clearing houses have played 
Mean part. They have also had tre- 
silent influence lining the 
commercial and industrial units 
the larger communities 
their The final result has been 
that magnificent and universal spirit 
co-operation which has inspired 
the American people, bound all to- 
solid nation and unified our 
for financing the war. 
have accomplished what 
Many considered impossible—have mobil- 
the sinews war the extent 
tillions, keeping with the spirit and 
the world’s most prosperous 
lation. Today this the universal at- 
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WILLIAM FENTON 
Vice-Pres. and Manager 


titude, and men come from the remoter 
regions daily and astonish with the 
story their work, which similar 
ours, the distribution Liberty Bonds. 
This the simple explanation Amer- 
ica’s immense total subscriptions. 

“Today the clearing houses are influ- 
encing steadily the curtailing non- 
essential loans and the shifting funds 
into channels necessary the prosecu- 
tion the war. This being done 
quietly and such common sense and 
practical manner that the extent the 
transition scarcely realized. 


Curtailing Non-essential Loans. 


“Through the influence the clearing 
houses the banks generally have adopted 
system liberal loans those engaged 
all activities which would help win the 
war, even such policy involved borrow- 
ing heavily from the several Federal re- 
serve banks. This back our pro- 
ductive capacity, beyond parallel 
tory, and the paramount element win- 
ning the war. This control pro- 
duction and stupendous one mind 


MONTHLY 


McKINNEY 
Vice-President 


Mr. Lynch who president the Chicago Clearing House Association, was chairman the Executive Committee the Chicago Bankers 
arranged the plans for the Convention. was also member the Reception Committee. Mr. Fenton member 
has contributed great deal constructive effort the Clearing Houses statement 
Law the First National Bank Philadelphia, which printed the opposite page will indicate. Mr. McKinney was member 


can compass it. Today the post honor 
belongs the banks showing the heaviest 
amount rediscounts and bills payable 
incurred their efforts help 
customers finance their production. 


Clearing House Section 

Stoddard Jess, president First Na- 
tional, Los Angeles, was elected president 
the clearing house section; Thomas 
McAdams, vice-president Merchants 
National, Richmond, Va., vice-president, 
and Jerome Thralls was re-elected sec- 
retary. McNally, vice-president 
National Bank Commerce, Louis, 
was elected chairman the executive 
committee, and Crane, vice-pres- 
ident First and Security National, Min- 
neapolis; James Ringold, vice-president 
United States National, Denver, and 
Francis Coates, examiner the Clearing 
House Association, were new members 
elected. Other members the committee 
are John Washburn, vice-president 
Continental and Commercial 
Chicago, and Vincent, vice-pres- 
ident Old National Spokane. 
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Farmer’s Agent 
Every Bank 


(Continued from page 28) 


day designated for the sale, and sold 
the ring the highest bidder. The 
bank will handle the transaction 
all money matters pertaining the 
notes and sale stock, they deduct 
from the sale each animal suf- 
ficient funds pay the note with in- 
terest and proportionate share all 
expense sale, purchase, shipments, 
etc., the balance remaining given 
the boy selling the animal placed 
his credit the bank, shall 
desire. case pure bred stock, 
such stock shall transferred the 
Chemung Valley Holstein Breeders 
Association which shall responsible 
for the proper transfer such stock 
its final owner after the sale has 
been held. further incentive 
give proper care this stock the 
Second National Bank shall offer 
pay prize $15.00 the boy whose 


pure bred heifer brings the 


net profit, and $10.00 the boy whose 
grade does likewise. case 
death disease any animal the 
boy shall held responsible for one 
half the face the note and interest 
the balance together with all expenses 
deducted the bank from the 
general sales fund. 
Breeders Association shall endeavor 
secure young stock sufficient 
meet the demands the Club, said 
stock paid for Second Na- 
tional Bank, which turn shall se- 
cure payment from the boys their 
notes. The Holstein purchasing com- 
mittee will protected from personal 
loss all stock which their 
possession live stock insurance, the 
expense such insurance in- 
cluded the general expense account. 
All stock will allotted lottery. 
The Holstein Association will manage 
the distribution the calves and man- 
age the sale with the exception 
the .financial matters which shall 
the duty the bank. 


The Chemung County Farm Bureau 


will see that the boys are properly 


instructed and directed the care 
the stock, co-operating with the 
Holstein Association all times and 
taking care the publicity work. 


contract like the following was then 
negotiated between the boy who secured 
the calf and his father. 

the Second National Bank 

mira: 

desire become member the 
Second National Calf Club you are 
organizing and agree abide the 
following provisions: 

will take one the grade 
Holstein heifers you are bringing 
price not exceed $60.00. 

will take one the pure bred, 
registered heifers price not 
exceed $125.00. 

will give note for this 
heifer, payable the day the sale 
next spring with interest per cent 
per annum. 

will take the best care the 
heifer know how and keep her 
good shape. case disease 
death calf agree pay the bank 
the full face value note with 
interest per cent, and such 
event the bank also agrees collect 
one half the face note and in- 
terest from the sale funds and reim- 
burse such amount insurance. 
All expenses collected from the 
sales fund the bank. 

will bring her the time 
public sale next spring and allow 
her sold through the ring the 
highest bidder, whatever profit there 
over the amount note, interest 
and expense, mine. 

Father 

Commenting the achievments the 
club, Mr. Turner makes this significant 

“The club acted strong force 
bringing great many boys into the bank. 
many cases their fathers came with 
them. probably safe say nine 
cases out ten, neither the father nor 
the boy were familiar with the functions 
the bank until they had enlisted the 
Calf Club. The club therefore served 
admirable capacity diffusing 
general information relative banking 
the community. president the 
bank, was instrumental establishing 
and happy say that the 
investment proved thoroughly safe 
and satisfactory every respect. Be- 
sides the interest the principal, there 
was the added value the inspirational 


advantage enjoyed and the inculcation 
higher ideals relation scientific ang 
wholesome development live-stock.” 


Decline Stock Farms 

about 5,000 representative farms 
scattered throughout the United States, 
reporting the Bureau Crop 
mates, the decline the number cat. 
tle was 0.8 per cent from last July 
August 2.9 per cent hogs, and 
per cent sheep. 


Farm Bureaus Fight Pests 

Five per cent Idaho’s grain crops 
has been saved feed our Army and 
our allies through campaign against 
squirrels carried the farm 
and the Biological Survey the United 
States Department Agriculture 
counties the southeastern part the 
one member the farm bureau 
ham County brought the farm-bureay 
office 2,487 squirrel tails. received 
$49.74 bounty for this piece war 
work. Bear Lake 
squirrel tails were presented for bounty 
claims this spring, following the farm- 
bureau campaign. Bonneville County 
farmer covered his field with the poi- 
son, walked back over less than 
hour from the time started, and 
counted 278 squirrels, rabbits, rock 
chucks, and good many field mice 
which had already been killed. Control 
work carried one two farms 
little avail, because the squirrels 
from neighboring farms soon fill 
the depleted ranks their comrades. 
only when the undertaking county 
wide and State wide that successful. 
Such campaigns have been made possible 
the farmers’ co-operation secured 
the farm bureaus. 


Handsome New Home 

The Wyandotte Savings Bank Wy- 
andotte, Mich., doing business its 
handsome new offices. The 
was completely remodeled, the banking 
space enlarged and the offices compare fa- 
vorably beauty and utility with any 
the state. The new building presents 
appearance strength and dignity. The 
first floor has been reconstructed buff 
Indiana limestone. The principal en- 
trance Biddle avenue, flanked 
either side special pilaster treatment, 
supporting frieze course. 
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the Curse 


not only breaks heads and 

hearts. breaks traditions. There 

are ideas and customs that re- 
main deep rooted people for genera- 
tions for other reason than the per- 
sistence ideas. naturally trail along 
the ruts set for our fathers, 
even after have realized that the rut- 
ted way longer the best way. 
meekly take our place, ordinary times, 
the middle the see-saw with dis- 
position rise very high sink very 
low. 

War, however, horrible explosion 
not only the passions men, but 
the fallacies that have been veneered upon 
them. 


war, men revert primal ideas, 
primal virtues, sometimes unfortunately 
primal passions. They break away 
from conventional hitching-posts. False 
worships melt away when right, illumi- 
nated might shines out with unmistak- 
able glare. Men correct their inherited 
and their minds leave the an- 
cestral ruts and travel down the shortest 
line towards results. 


The financial curse the South is, 
and has been, accommodation endorse- 
ment, going security for friend 
neighbor note covering transaction 
which the endorser has real inter- 
est whatever. 


Perhaps the chivalry the South has 
bred the custom. The splendid open- 
handed generosity that would lose all 
for friend, the high-headed pride that 
could not refuse favor, and natural 
willingness take chance, all are ele- 
ments that helped fasten the custom. 
Possibly the banker has been too ready 
with his suggestion two-name paper 
with view strengthening his own 
notes, failing bear mind that who 
asks endorsement must endorse turn, 
and thereby two customers are financially 


weakened and liable ruin instead 


The custom has grown until frequently 
whole neighborhoods are endorsed 
each the other’s paper that general 


settlement panic would bankrupt the 
community. 


The farmer playing the game with 
scientific skill. raises his crops and 
sells them enormous prices. in- 
vests the proceeds Liberty Bonds. The 
money pays for the bonds remains here 
buy his next crop, which turn 
again invested bonds. can play 
this game long enough will pay every 
land mortgage the South and West 


and make plutocrats all the thrifty 
farmers. 


This wide and general distribution 
Money together with the sacrifice patri- 
which now glorifies our daily life, 
has enabled every one buy Liberty 
Men, and women too, who never 
saved cent now hold strong 

surprisingly large amounts Lib- 
Bonds. They will hold more shortly. 
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Absolving the South from 


Endorsement 


There hardly southern family whose 
history does not include financial tomb- 
stone with this inscription “Security was 
undoing.” 

Today there the most general distri- 
bution the land that have 
ever enjoyed. 

The agricultural sections have had ex- 
cellent crops during the war and have 
sold them three four times the nor- 
mal price. The coal and metal mining 
sections have been unable supply the 
demand any price whatever. The man- 
ufacturing sections cannot 
prices high apparently that the buyers 
not swamp them with orders. Labor- 
and farmer, manufacturer and retailer 
are reveling fat pocket-books. 


What shall they with them? Some 
are selling loss. Some are being 
swindled sharpers who are exchang- 
ing for bonds worthless oil stocks 
other questionable securities. 


last the great has ar- 
rived absolve the South from the curse 
endorsement. South now has 
collateral these Liberty Bonds for the 
first time her history, unless her negro 
slaves held before the war might have 
been classed collateral. 


The bankers the South have the 
power confer their beloved South- 
land great blessing. The banker the 
financial adviser every neighborhood, 
and should advise customers not 
sell their Liberty Bonds, but hold 
them for use hereafter collateral. The 
old Southern dictum has been buy 
home with the first savings. 
mistake. Buy collateral with the first 
savings and this will save the home from 
being lost later life. 

The banker should prevail upon every- 
body hold this magnificent security 
and never more ask any one endorse 
a note, never more to endorse a note for 
anyone else. 


Liberty Bonds are the best collateral 
the world, and should command, when 
pledged the lowest current loaning rate 
interest prevailing the community. 


Unless the man who asks endorsement 
slacker, will own Liberty Bonds 
and has bonds, not worthy 
endorsement. 


has been successful business 
should have Liberty Bonds. 
has not been successful business, and 
has not been patriotic enough gather 
lay aside some 
Liberty Bonds his box surely not 
deserving endorsement. 

This change will perpetuate the fine old 
Southern families that the past have 
disintegrated have gone into the se- 
clusion abject poverty resulting from 
friendly and thoughtless but accursed 
endorsement. 


This the bankers can accomplish for the 
South, and serve their Nation the 
same time. 
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First Mort- 
gage Real 
Bonds are offering 
are secured every 
instance direct first 

mortgages proper- 
conservatively 
valued about double 
amount the bond 


The character the 
properties modern 
buildings, hotels 
Middle West 
with the 
approval banks and 
individual investors 


Details request. 


Bankers Realty Investment 
Continental and Commercial Bank 
CHICAGO, ILLINOIS 

BEE BUILDING, OMAHA, NEB. 


collect direct Bill 
Lading items every 
shipping point the United 
States and Canada. special 
department handles these 
items with minimum time 
and cost. 

invite correspondence 
with any bank shipper 
handling volume this 
class business. 


UNION TRUST COMPANY 


CHICAGO 


Strictly Commercial Bank 
Established 1869 
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Must Pay the Penalty! 


time advances the responsibility Germany 
established with growing certainty, and gaining world- 
wide acceptance. Whatever may have been the wrongs 
committed others the past, whether near remote, 
responsibility for the war now forced upon the world 
cannot divided. The issue sharply defined; the case 
made up; the evidence substanially all in; Germany 
stands arraigned; and the verdict cannot divided 
one. She must face the conseqeuence, the penalty what 
may.—The Financial Chronicle. 


The Labor Turn-over 


his country faces radical reorganization industry 
and trade because the prospective withdrawal 
additional millions men for the army and navy. great 
turnover the ranks those holding clerical and admin- 
istrative positions already noted response the warn- 
ing that unless specific jobs are necessary their occupants 
will drafted. The opinion gaining ground that the 
rejections and exemptions from the first draft troops might 
well re-examined before further inroads are made upon 
the ranks older men who are settled life. realized 
also that personal expenditures must curtailed essential 
industries are receive the capital and labor they require 
keep the production war goods. 


Our Readers 


ertain conditions arising out the war and the 
city labor and material have caused 

the subscription price this magazine per year, Single 

copies cents, said increase begin with the new year, 

believe that our readers will feel that are 
this action when the conditions are fully understood, 

Under the new postal law, where zone system has been 
established, and due the higher cost labor, paper, ink, 
illustrations, and fact all things included the make-up 
magazine, impossible continue the high class pub. 
lication the old rate. are also requested the Prior. 
ities Board the Government reduce our paper stock 
per cent, and eliminate all wastage connection with the 
production the magazine. 

shall not, however, reduce any way the quality 
the The standard will maintained and 
constantly improved. successful must keep abreast 
the times and give you each month the best that 
able the banking world. 

the meanwhile between now and January all present 
subscriptions will renewed the old rate, per year. 


Rand, McNally Company. 
October, 1918. 


Our Chemical Industry 


perhaps stern reflection the over-optimistic tem- 

perament the American people that required world 
catastrophe arouse them sense their neglected 
opportunities. When the war broke out 1914 were 
largely dependent imported stocks for our supplies chem- 
icals. These include drugs, dyestuffs, fertilizers and countless 
chemicals required our industrial life. 

Four years have taught much. are now the 
front rank producers chemicals and our laboratories 
and plants today are position compete with the world. 
The statistics our infant chemical industry afford 


First National Bank Chicago 


organized 1863, was the eighth 


bank receive the approval the Federal 
government. During more than half century its 
growth has been coincident with that Chicago and 
the vast area which this city the commercial 


center. The capital 1863 was $205,000; to- 
day the bank and surplus $22,000,000. 
1863 the first published statement showed deposits 
$273,000; deposits now exceed $180,000,000. The 


business international scope and under its 


divisional organization customers come into close, personal contact 
with officers familiar with financial requirements their specific lines. 
The First National Bank Chicago invites the business respon- 
sible people, offering complete, convenient and satisfactory financial 
service every conservative form. 


JAMES FORGAN, 
Chairman the Board 
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tribute American industry, enterprise and scien- 
tific research. 

broadly founded and firmly established. Today is, 
its field, solidly anchored our national life many 
the older basic industries. The securities the companies 
responsible for the growth represent investments the most 
type, for the concerns have builded wisely, ex- 
panding response needs the period, and the same 
time have accumulated surplus reserves working capital 
fortify them against aggressive foreign competition. 


Bank Building Goes Forward 


wing the recent rulings the War Industries Board 
regard private building construction, there has 
been considerable speculation whether the various bank 
under way would permitted carry the work 
completion. 

That they may pushed completion indicated 
supplementary ruling. Bernard Baruch, Chairman the War 
Industries Board, order remove any doubt the sub- 
ject, has issued statement that “practically all buildings 
under way may completed and dealers building material 
may continue supply needed material.” 

Mr. Baruch’s decision was emphasized the following 
ruling Commissioner Edwin Parker the Priorities 
Division 

“Circular applies only projected buildings and not 


building has already been constructed. Manufacturers and 

distributors and dealers building materials may con- 

tinue furnish such materials for the completion such 
building, pending action the War Industries Board.” 

should also made clear that, matter fact, there 
absolute ban private building. Any new building that 
may proved essential may still erected under cer- 
tain conditions. Following the procedure which owner 
who desires erect new building must observe and follow 
regard any non-war construction: 

First. must apply, with full statement the facts 
under oath, setting forth the need the new building, the 
appropriate local representative the State Council De- 
fence. Then this representative will investigate the necessity 
the proposed construction, and transmit his recommendation 
the State Council for review. After review the case 
the State Council, should decide favor the construc- 
tion, will immediately send its recommendation, with full 
statement all the facts, the non-war construction section 
the Priorities Division the War Industries Board. The 
construction section will grant withhold the permit 
and notify the State Council Defence and the individual 
concerned. Should the decision the State Council itself 
adverse, will notify the person concerned that his project 
has been disapproved. The ability the War Industries 
Board enforce this whole scheme rests upon the fact that 
controls priorities and has also secured from the manufac- 
turers building materials pledge not supply materials 
for projects which are not authorized under the regulations 
the war industries board. 


Signs Peace 


hile the Stock Market does not reflect the general 
bouyant tone the people, prices are the high 
point for the year. The public realizes that the tide has turned 
the European front and but question time now. 
The Huns are whipped and they know it. Our people know 
there can but one result and may come any moment, 
although seems that will more likely than this 
year. 
Indications peace are seen the sharp advance the 
government bonds England, France and Canada. 
Commenting these conditions The Financial Age says: 
“Most these issues are now selling the best figures 
attained since they first made their appearance the Amer- 
market, which speaks volumes not only for the strength 
British credit but for the confidence that felt well- 
quarters that new era national prosperity awaits 
the the British Empire, once the Teuton menace 
Similar expectations, doubt, account for the 
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those already begun where substantial portion 


the Day after Christmas 
the last Year World Peace 


—letters went out from this bank, 
which this paragraph was part: 


"The banks of the country for several years 
past have appealed to Congress for legislation 
that would give the country an elastic currency. 
There is no denying the fact that the bankers 
themselves are responsible for having developed 
a sentiment antagonistic to our old banking 
system, and the result is the measure which has 


now become a law. 


So far as we are concerned, 


we accept the verdict as the best one that 
could be obtained under the circumstances, and 


we have promptly signified our intention of 


joining the system of Federal Reserve Banks. 
The law as passed has in it the principles of 


scientific banking." 


banking—constructive the financial 
help and counsel extends bankers 


and business men. 


The National Bank 
REPUBLIC 


CHICAGO 


Northeast Corner Salle and Monroe Streets 


JOHN LYNCH, 


OSCAR SWAN, 
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THOS. ALLIN, 
LOUIS MEAHL, 


WM. FREEMAN, 
CHAS. 
WALTER JOHNSON, 


OFFICERS 


WILLIAM FENTON, First Vic 
ROBT McKINNEY, 


President 


e-President and Manager 
Second Vice-President 
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wants perfect 
pencil, should: use 
Venus. 


VENUS Pencils, smooth, 
gritless and true grade 
set the world’s standard 


for Quality. 


black degrees 
and hard and medium copying. 


FREE! 


(Except packing and postage) 


Send ‘stamps cover actual 
cost packing and postage for 
FIVE trial VENUS 
Pencils and VENUS ERASER. 


American Lead Pencil Co. 


213 Fifth Ave., Dept. B., New York 
and Clapton, London, Eng. 


Standard which 
all pencils are judged 
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critized bourse quarters. 


more substantial advance that has featured the course 
French obligations. The French Republic per cents due 
are now selling about points above the low 
the year. Another indication peace the significant ad- 
vance the foreign exchange market.” 

All all may look forward better times, bette; 
prices following big victory our boys and our Allies, 


The New Revenue Bill 


ankers, rule, find the new revenue bill Satisfactory, 

should dismay neither corporation managers nor 
stockholders. While its provisions for the national treasury 
are immense potentially, the companies and their constituencies 
may said properly safeguarded. Ten per cent 
invested capital allowed, addition the $3,000 minimum 
The percentage allowance, not startlingly liberal, assumes 
capital fair return the sum invested. 

The excess profits clauses are not disheartening 
cursory glance might suggest. There basic safeguard 
per cent exemption capital put in. net earnings 
beyond per cent the government gets per cent, which 
not staggering impost. 

per cent earned above the per cent assured com- 
pany, the latter retains per cent, while the excess the 
per cent there equal division between the company 
and the National Treasury. 

This the gist the proposed taxation’ which has been 
excitedly discussed commercial circles and more less 


The Tariff and Foreign Trade 


Louisville banker calls our attention the fact that 

after the war foreign payments the United States 
interest our war loans our allies will certainly amount 
annually, much the -whole cotton crop 
those years before the war. How this 
paid? Obviously not gold. must paid goods. But 
tariff. The position our country after the war 
pre-eminent. will creditor nation; will have the 
largest merchant marine the world; will have im- 
mense foreign trade. All this can lose one way and 
one way only, namely, putting the tariff walls and again 
attempting operate hermit nation—Louisville Post. 


Safety First 


Yankee soldier, who was formerly banker, com- 

menting the Huns and the Kaiser offers that 
the Emperor the only man Germany who can boast 
Five living sons. 


Persisting Issue 


the opinion many spokesmen among bankers, 
are well the road centralization banking facilities. 
There may series consolidations and branch bank- 
ing system. Or, further control may given the Board 
Governors the Reserve System addition their exist- 
ing great powers regulation through the Reserve Banks 
over the member banks. 

sense, the Reserve Act re-established the dorment 
principle central bank, though such institution was 
expressly created. practice would difficult divorce 
the supervision exercised the Comptroller the Currency 
over the national banks from the supervision which the Treas- 
ury Department itself, which subordinate official, 
must necessarily exercise over the dealings the national 
banks with the Reserve Banks. 

For one thing, Reserve note circulation now well above 
$2,200,000,000. two-fifths the entire circulation 
the country. originates the private, separate and 
dent business nearly 8,000 private, separate and independent 
national banks scattered over the country. 

These banks, from one point view, are more than 
local institutions organized under form procedure 
thorized the national banking legislation passed the 
Civil War. their day they have rendered great service. 


THE BANKERS’ 


des 
for 
anc 
ove 
all 
lik 


that 
ates 
But 
the 
im- 
and 
gain 


com- 
that 


bank- 
Board 
Banks 


rment 
was 
ivorce 
rrency 
Treas- 


ational 


above 
depen- 


than 
ire 
the 


The 


Off again, 
again, 
Gone again. 
* * 


HOGWALLOW LOCAL PARAGRAFS 
(From the Tickville Tidings) 


Tobe Moseley was town Tuesday and met man used 
know before signed the note. 


* * * 


Slim Pickens says money may plentiful and all that but 
hardly ever sees person coming out bank toting any 

* 


The ladies’ rest room the Bank Tickville wearing 
deserted look since the flea season the wane. 


Washington Hocks has found that the three best things 


fora rainy day good name the bank, change clothes, 
and Liberty Bond. 


Raz Barlow says bank one the few places business 
where prospective customers don’t come and want look 
over the goods before borrowing. 

Clab Hancock says banker has his good behavior 
all the time because can never tell when one the 
depositors him through crack. 

* * 

must about the pen being mightier than the sword 
because they have keep the one the lobby the Bank 
Bounding Billows tied the desk all the time. 

Fliver, Fliver, 
Little car, 
Unessential you are, 
the garage now Sundays, 
All the rest are for your fun days. 

What has become the old fashioned banker who wore 
tuffled shirts, high silk beaver and carried the deposits 
around his trouser pockets? 


President Hilery Tooms the Home National Bank denies 
that they are planning change the name the bank the 
Tight National. Uncle Hilery says may sorter appro- 
priate but ainter goin’ it. 


silver keeps risin’ the old Mex. dollar with worth 
areal gold dollar some these days——Bill Bryan please 
take notice. 

Rackety cax, co-ax, co-ax, 

Hurry, hurry, pay your income tax! 

There was young feller named Hank, 

Who worked ten years bank. 

Did things, won’t mention, 

But now his friends call him TANK. 


ANSWERS CORRESPONDENTS 


L——No. Just because you have checks left your 
book sign you can still keep drawing out money. 


Pearl your own judgment. banker human 


the rest us. may Loan YOU money when would 
down less attractive girl. Let him give you the 
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very interesting proposals long term bonds. The probability 
covering the partial tax therefore that the money market will not 
tion the Second, Third reflect any further disturbance during the 
Fourth Liberty Loans have when this greatest all govern- 
new strength the loans being paid for. The ma- 
bond market. These suggestions the chinery the Federal Reserve System 
Treasury will great benefit for- standing the test these great loan 
tifying the market for the new very well and through the ex- 
ment issue and making them more ac- pansion the acceptance system, the 
ceptable the millions investors facilities the country 
have subscribed for the three being largely increased. This most 
war loans. The prospects are that fortunate, since the government taking 
Fourth Liberty Loan will the sums out the banks through 
successful the war loans yet them Treasury certificates 
the government. war time especi- indebtedness and through intermit- 
ally, the tax exempt feature grow- tent withdrawals deposits addition 
ing importance people, who are the heavy financing connection with 
doubt the burdens future taxa- the various long term borrowings. 
tion. These unprecedented demands have 
Secretary McAdoo has handled the banks restrict loans non- 
loans very cleverly and probability productive enterprises and insure ade- 
that the fortnightly purchases the quate accommodation for the industries 
Treasury certificates indebtedness will that are vital war-making. Within the 
greatly enlarged the accession past month, this movement has made 
many new banks the certificate-buying new progress that banks everywhere 
list. significant that the over-sub- are scrutinizing loans loans have sel- 
scription the fifth fortnightly issue been scrutinized before. This 
Treasury certificates indebtedness difficult work and because the 
the largest yet received the business that the country doing, the 
ment. Ten out twelve Federal Re- bound attended with some 
serve Bank districts over-subscribed their hardships. But certainly called for 
quotas. These advance sales the interests economy and proper 
certificates have been much protection regard for the enormously costly war 
the money market, besides providing hazards. During August alone, the gov- 
the government with necessary funds ernment paid out about $1,800,000,000 
considerably advance its offerings for war outlays and loans its Euro- 


OUR SERVICE BANKERS 


IX. THE NEW TAX LAW 


Our tax authorities are now work revising our booklet 
Federal Income and War Tax which met with 
such great favor among tax-payers during the last tax- 
period. 

Copies the revised booklet, including digest and 
interpretation the new law and all Treasury Decisions 


affecting it, will available soon after the passage 
the Act. 


Applications for the booklet will placed 
and filled soon the book available. 


HALSEY, STUART CO. 


INCORPORATED — SUCCESSORS TO 


HALSEY CO., CHICAGO 
209 SOUTH SALLE STREET 


NEW YORK PHILADELPHIA BOSTON ST. LOUIS DETROIT MILWAUKEE 
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pean Allies. This constituted new high 
monthly record for war outlays the 
United States Government. 

the banks have been forced ask 
mercantile borrowers restrict their ap- 
plications for accommodation cover 
only real necessities, natural that 
borrowers upon stock exchange collateral 
should have been cautioned about the 
evils over-trading. The banks are 
putting out very little time money and 
many instances are calling time loans 
they mature. The Money Pool 
tee has announced that the banks will 
not finance any broad speculation and 
that such attempted, the rates will 
made corrective. 


The Death Nickel Fares. 


According the American Electrical 
Railroad Association more than one quar- 
ter the urban population the United 
States and Canada, about 
out 41,000,000 people, now paying 
more than the “standard” cent fare 
for street car rides. Thirty-two the 
states are represented among the 246 
cities which have increased 
way fares and the method securing 
more revenue the street railways va- 
ries from the straight cent fare one 
the few municipally-owned lines 
the abolition working men’s reduced 
rates and charge for all transfers. Ten 
cent fares prevail three cities, one city 
has cent fare and cities cent 
fares. Boston, Mass., far the larg- 
est city have adopted the cent fare 
but only one the cities which 
have established this rate their street 
railways. 

may interest gas consumers 
who may have complained over the com- 
paratively increases made the gas 
companies the United States learn 
that Great Britain the five most im- 
portant gas companies increased 
their rates consumers per cent, 
per cent and per cent and other 
lish gas companies have 
similiar proportions. all French 
communities the price gas has 
increased and Paris $2.28 per 
sand cubic feet now being charged for 
gas where the price just before the 
was $1.14 per thousand cubic feet. 


Urging Oil Investments. 


Financial writers Great Britain 
advising the purchase oil 
the great after-the-war investment. 
vestors Great Britain 


Stocks Illinois Corporations 


ARE LAW SPECIFICALLY 


EXEMPT FROM PERSONAL PROPERTY TAXES 


WHEN OWNED RESIDENTS THE ILLINOIS 
recommend Investors this State the Stocks the following Companies: 


Commonwealth Edison Co. Central Public Service Co. 


Public Service Co. Northern 


igh 

the addition the above described exemption from taxation these Stocks embody the following 
features which are essential conservative investment: 

1.—Efficient Management 3.—Territory capable Large Development 
that 2.—Strong Financial Position 4.—Established Earning Power 

eral 

more detailed information desired with reference any these companies, shall 
din glad furnish the same upon request. 

S as 

will 


RUSSELL, BREWSTER CO. 


STOCKS AND BONDS 


New York Office: 111 BROADWAY 


116 West Adams Street, CHICAGO 


Members New York Stock Exchange Chicago Stock Exchange 


fare 
you know about the earning power SHORT TERM 
e . 
the oxygen industry? 
'S Var 
one CUDAHY PACKING year, Sinking 
Burdett Oxygen Fund Gold Notes. Price yield 
ARMOUR CO. Convertible deb, 6’s, maturing 
Securities Company serially 1919 1924. Price yield approxi- 
cen! 
larg- 507 Marquette Building mately 7.157% 
fare CHICAGO MID-CO. PETROLEUM CO. First mort- 
which gage 7’s. Quarterly serial maturities November 
street 1918 February 1921. 
B We Finance Organize and Manage appra.L ata va ue in excess of eight times © mort- 
learn System, oxygen and hydrogen gas. CAR TRUST EQUIPMENT NOTES. 
Among our users are some the leading January 1924. 
ent, railroads and metal industries the United 
first lien new steel under-frame tank cars 
ing under Burdett patents. classes investments. Price yigld 8%. 
ged for These companies show large earnirig power. invite your inquiries con- 
Let give you particulars about the next cerning the above offerings 
unit added this chain plants. 
Hyney, Emerson Co. 

Write call for further information 6010 
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What will the 
New Draft 
YOUR 


Take some more 
experienced employees, 
perhaps. More and 
more are banks hard 
pressed keep their 
service customers 
the desired level. 


But you CAN keep your 
advertising 100% 
plus—without time, work 
worry—if you employ the 
CRADDICK SERVICE 


organization. 


Our clients may have their 
worries—but they are not 
May tell you how 
act the advertis- 
ing department? (Enclose 
last call statement.) 


CRADDICK 
Financial 
(and corps Assistants) 
MINNEAPOLIS, MINN. 


Attorneys Law 


Webster, Webster Blewett 
STOCKTON CALIFORNIA 


\ 


Albert Bacon 


CERTIFIED PuBLic 


901 Continental and Commercial 
Bank Building 
208 South Salle Street 
Tel. Wabash 6616 CHICAGO 
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this advice, and there revival in- 
terest all oil securities proved worth 
the London financial market. 


Among those which have been the most 
largely bought are the securities the 
Royal Dutch-Shell combination, the An- 
glo-Egyptian securities, the Venezuelan 
stocks, the Burmah Oil Company shares, 
Trinidad Trinidad Trans- 
port Company and Mexican Eagle shares. 
There has been nothing doing any 
amount Russian and Galician oil secur- 
ities owing the state affairs the 
countries which these properties are 
located. 


One the leading London financial 
papers had the following say regarding 
the oil securties market: 

“The course the Oil Share Mar- 
ket during the last few months has 
indeed been quiet remarkable, that 
has been case ‘all buyers’, ex- 
cept during short spells profit-tak- 
ing, which, however, have always 
been followed fresh buying, 
that any thing the way ma- 
terial set-back values has proved 
impossible. course, every specu- 
lator must considered the light 
bull nowadays, and safe 
say that losses due operations 
the Oil Share Market during the 
last six months have been practically 
nil.” 

Sir Marcus Samuel, head the great 
Royal Dutch-Shell combination the 
annual meeting the Shell Transport 
Company made quite optimistic speech 
regarding the outlook for the oil in- 
dustry. 


London financial writers comment- 
ing this speech said that was not 
usual for the speeches this eminent 
oil expert err the sanguine side, 


therefore, his extremely favorable fore- 


cast regard the future the great 
and growing oil industry must carry 
particular weight, while incidentally con- 
firming the views many investors and 
speculators the London financial mar- 
ket. 


Curtailing Credits. 


always difficult thing cur- 
tail credit, says the First National Bank 
Philadelphia, but the problem this 
instance being solved general con- 
sent and the common sense consideration 
the American business man. The 
Federal Reserve Board has taken the 
leadership this crusade all others 
calling for the exercise good judg- 
ment, intelligent co-operation and the 
careful handling delicate situation. 
The business community may trusted 
the right thing conserving cred- 
time when the government 
making unprecedented demands upon the 
banks. fortunate for the American 
people that they are working under 
banking system adapted support the 
huge credit structure required na- 
tion war. Under the old system 
unrelated reserves, would have been 
impossible have financed the stupen- 
dous loan operations necessitated the 
war crisis. 


such situation, there are sur- 
plus funds available for stock market 
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made adequate provision for these heavy 


speculation and the people are not seek. 
ing any such accommodation. There 
been some investment buying 


not surprising view the heavy 
dens imposed the new revenue 
The proposed tax law, according of. 
ficial estimates, will yield 
compared with $3,671,000,000 provided 
the old law. other nation has 
before attempted raise taxation 
such prodigious amount, for even the 
new British budget provided for only 
$4,210,250,000, just about half the 
lections contemplated under our proposed 
law. The per cent Treasury certificates 
indebtedness which are available for 
making tax payments provide conven- 
ient means preparing for these heavy 
obligations. The probability that they 
will accumulated corporations and 
others having large payments make 
for income and excess profits taxes due 
June next. too early yet tell 
just what the effect these unprece- 
dented tax payments will be. They must 
have important bearing, however, upon 
private and public expenditures. Many 
the large corporations have already 


withdrawals and the probabilty that 
the settlement will adjusted without 


Distinctive 
Trade Mark 


Service 


Our opinions regarding Trade 
Marks are valuable, because 
such opinions are based on: 


1.—The qualifications Trade 
Mark with regard its tech- 
nical rights registration. 


2.—The relation the Trade Mark 
prior Trade Marks, covering 
possible 
ticularly regards date 
adoption. 


3.—The individuality the Trade 
Mark; whether conflicts with 
some Trade Mark already 
use; also its distinction from 
those yet come. 


The opinion Counsel guides the 
owner Trade Mark pointing 
out flaws, and indicates the pro- 
cedure under which adequate protec- 
tion may secured. Experience, 
backed extensive records, nec- 
essary. Our facilities quickly and 
frankly reveal, without bias, the rela- 
tion each Trade Mark under con- 
sideration others its class. 


Consultation this subject freely 


offered the patrons the 
Monthly. 


HLY 


Department organized especially 
for the service our customer 
banks— 


DEPARTMENT BANKS AND BANKERS 
Officers Charge 


E. W. STETSON, Vice-Pres. JAMES M. PRATT, Vice-Pres. 
G. J. GEER, Jr., Asst. Treas. A. B. HATCHER, Asst. Treas, 


The attention this department cen- 
tered making our facilities constantly 
increasing value and usefulness our cor- 
respondents. 


Our booklet, Service 
will sent request. 


Guaranty Trust Company 
New York 


140 Broadway 


FIFTH AVE. OFFICE 
Fifth Ave. 43rd St. 


MADISON AVE. OFFICE 
Madison Ave. 60th St. 


LONDON OFFICE 


PARIS OFFICE 
Rue des Italiens, 1 & 3 


Brown Brothers Co. 


YORK Boston 


Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 


Letters Credit are the safest and most 
convenient medium for carrying funds. 


During the war are issuing Travelers’ 


Credits, free commission, officers 
and men the U.S. Army and Navy, 
and those engaged Red Cross, 
Salvation Army work. 


have also sent our American rep- 
resentative France for the conven- 
our friends, with headquarters 
the office the Credit Commercial 
France, Rue Lafayette, Paris. 


Brown, Shipley Company 
Founders Court, Lothbury, 123 Pall Mall, 


Note Case Every |Gaining New Business 


Banker Should Have! 


All Cases contain the following Guide equipment 
guides for mont 

26 guides for alphabet 

any other arrangement, with 

reasonable number of 

guides, which 

best suits 

your needs. 


E manufacture the best Note Cases made in this country. We specialize on this 

line. Our latest development is our No. 1 Case—considered by those who have 

examined it to represent the best value as an investment ever offered. It will add 
wne and a conservative richness to your office fittings, conducive to a feeling of safety 
en when out ide vault, for, while light in weight, it is secure against fire. Will never 
Wear out, and is equipped with our metal-tip: Guides. 


Our No. 1 Case is made of hardened aluminum, weighs only 14 pounds complete. 
Outside ename 


clasps on each end, eight nickeled corners and four rubber legs, bolted on. 
Guides are of heavy pressed board, eyeleted rod holes, black rubber enamel metal tips, 
ings printed in black type on white special wedding bristol board. 

Absolutely fireproof and will last a lifetime. 

Standard size 8% inches by 11 inches by 19} inches ever all hardware (actual space 
Will file document 434 inches. 

Any special sizes made order. 

Our No. Case identical with No. except that made vault steel instead 
and weighs pounds complete. 

Many of the largest banks in this country are using our Cases and metal-tipped 
They are superior. 


Tet send you our catalog. It’s yours for the asking. 


Ravenswood Office Specialty Co. 
1800-1802 Newport Avenue, Chicago 
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For Your Bank 


How this problem continually con- 
fronting the manager the New Business De- 
partment. Wecan help For years 
have done little else. 


you are interested such plans ask for de- 

tails. have thousands satisfied banks 
who gladly tell how have proceeded and 
gained the direct results for them. 


What want just now the opportunity 

showing you: learning your situation and 
rendering you service that will undoubtedly 
result increased business, more depositors and 
your entire satisfaction. 


FILL THIS COUPON TODAY 


PARISIAN NOVELTY CO. 
2201 South Salle St., Chicago, 
Attention Mr. Josephs. 
Gentlemen:- interested your statement that you 
can increase our deposits, bring new business and greater 
Profits. Will you kindly give more details your 
plans and methods. 
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Pioneer Building 


GOLD BONDS 
LENOX SHOPS, Inc. 


High Grade Furniture Manufacturer 
Send for circulars 
139 Broadway, New York 
Sales Representatives Wanted 


Banks Bought and Sold 
Confidentially COMMISSION 


JACOB BACKER 


BANK BROKER 
ST. PAUL 


You Can Cut 


Your Premium 
Half! 


Why pay $75 when sell 
Banker’s Policy for $40? 
You know you should have 
Health and Accident Protec- 
tion! Then buy the 
least cost 


This Association was the first to issue 
a clean-cut Accident and Health Policy 
without exceptions restrictions, one that 
covers the insured on every accident and 
every sickness, and pays for disability of 
one day or more. 

The benefits are plainly printed on your 
application. You don’t have to be examined 
by a doctor. $12.00 will carry your in- 
surance to March Ist, 1919. 


pay $5,000 for accidental 


death. 


pay $25.00 week for 
total disability due accident. 


pay $25.00 week for 
confining illness. 


have over 35,000 policies 
force and surplus over 
$100.000. 


Our Banker’s Accident policy covers 
you on every accident, without exceptions 
or restrictions. 


Our Banker’s Health policy covers you 
all illness, and pays full benefits for 
Spanish Influenza, Rheumatism, Tubercu- 
losis, Paralysis. Insanity, Neurasthenia. 
and every other disease. 


This policy was prepared for the banker 
and professional man who considers his 
health valuable enough to keep it protected. 


The premium is figured at the lowest 
possible cost. Why not protect your time, 
which is the most valuable asset you have? 


All our business is done by mail—no 
solicitors. 


Fill out the coupon below and send 
it along right now. 


CENTRAL BUSINESS MEN’S 
Bankers’ Dept. 


H. G. Royer, Pres., 116 S. Dearborn St., 
Chicago. 


I am interested in securing a policy in your 
company. Advise more fully-as terms 
and benefits. 


bearing 


difficulty. will necessary, however, 
base all operations the conditions 
which have been created these wholly 
abnormal demands. 


The Tax Gold Mining. 


Gold producers are not likely find 
much support their appeal for bonus 
for their product. This does not mean 
that the plight the gold miner has not 
been fairly judged. His output gold 
bullion which has remained $20.67 
ounce, while every commodity has risen 
sharply value. Costs mining have 
increased; some localities they have 
nearly doubled the last two years. 


grant bonus stimulate the pro- 
duction gold, however, might result 
throwing the financial machinery 
the world out gear are remain 
gold basis, says the Wollman Re- 
view. would mean changing the yard- 
stick which values are measured. 
also would mean losing the full effect 
the corrective influence gold its 
The scarcity the 
metal will bring about price readjust- 
ment surely did after the Napole- 
onic wars. 


That the position the gold miner 
unenviable can hardly denied. There 


Range Public Utilities 
Reported by Russell, Brewster & Co. 
116 West Adams St., Chicago 


October 1918 
Bid Asked 


American Tel. & Tel. Col. Tr. 5% 1946. 90144 @ 9044 
Central Ill. Pub. Ser. Ref. 1952.70 

Chicago Gas Co. Ist 5% 1937........ 87 @ 88% 
ne Telephone Ist 5% 1923......9334 @ 95 

“ 2 


Chi. City & Conn. Ry. lst 5% 1927.. 5434 @ 55 
Cicero Gas Ref. Gen. Mtg. 
Commonwealth Edison lst 5% 1943... sen @ po 


Economy Light & Power 5% 1956..... 8 @ 90 
Illinois Northern Util. Ref. 5% 1957. 70 @ 75 
Mutual Fuel Gas Mtg. 1947.. 
North Shore Elec. Ist Mtg. 5% 1922..94 @ 96 

Ogden Gas Ist 5% 1945............ 74 @ 
Pacific Gas Elec. Gen.& Ref. 1942 7854 
Public Service Co. Nor. Ill. Ref. 

Standard Gas Elec. Conv. 1926. 

= Deb. 6% 1926.... 80 @ 85 
6% Notes 1920..... 92 @ 


American Tele. & Tele.............. 107% @108 
ferred ........ @ 40 
= Waterworks &Elec.Com... 5 @ 6 


“ lst Pfd. 59 @ 61 

= * “ Part Pfd. 12 @ 14 

Central Illinois Public Serv. 

@234 

Commonwealth Edison Co. @110 

“ “ rT) Pfd. 39 @ 41 

Co. (New York).... 

Light Co. Common. 

“ Pfd..... 44 @ 46 


Qlinois Northern Util. Pfd........ 
Middle West Util. Common..... 


fe 
Northern States Power Common. 
— “Preferred. ... 80 @ 82 


ferred ........78 @ 
Common...... 
Preferred 


United Light Rys. Common 


able relief. Gold essential for the 
conduct the war and the 
its aftermath problems othe 
commodities which are straining every 
nerve produce. But this relief 
not granted the remedy 
worse than the disease. 


would seem that offset 
high production costs could found 
remission taxes gold mining 
erations for stated period. the 
framing the new Revenue the 
corporation taxes might eliminated, 
and all means the excess profits taxes 
should not apply industry which, 
from the fact that its product has not 
risen value while costs have mounted, 
cannot, the very nature things, 
make excess profit. The tax gold 
mining, therefore, legislative anom. 
aly. impost for excess profits 
levied when there can such thing 
excess profits. 


Gold mining entails strong element 
financial hazard. Prospectors are men 
who would not satisfied with ordinary 
profits. Capital for such enterprises can- 
not found the usual basis return, 
The risk too great. Excess profits 
taxes step and take away the reward, 
and the prospector without the incen- 
tive for his effort. away with 
corporation taxes and excess profits taxes 
abolish economic injustice, stimv- 
late gold production and help build 
surplus gold stocks fortfy 
financial position. 


Our Foreign Trade. 


The country’s July export trade reach- 
showed slight increase over June, 
was nearly per cent below the high 
record month January, 1917. com- 
pared with year ago, however, the 
gain shown amounted per cent 
The excess merchandise exports over 
imports during July reached 
For the first seven months 1918, the 
excess merchandise exports over 
ports was With the 
ception last year, when the 
merchandise exports over imports for 
the corresponding seven months was 
$1,885,352,000, this year’s export margin 
was the largest that has ever been report- 
this period the history the 
United States. This showing the whole 
very encouraging and suggests the 
teresting changes which may expected 
later on, when the enormous shipping 
cilities now absorbed government 
vice are for mercantile trade 
Says the Mechanics American 
Bank St. Louis: “Splendid 
being made building new ships 
since nearly all this tonnage can 
used good advantage our 
trade after the war, apparent 
the United States will have 
mercantile marine use after the 
over. Our business men, 
order retain and strengthen the 
foothold that they have gained 
markets since the world war began 
have provide very wisely for the 
ture.” 
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Broken Type Causes Error 


Owing the breaking off piece 
type while running the press, 
the July 1918 edition our Bankers’ 
Directory, the surplus and profits the 
Waynetown State Bank, Waynetown, 
Indiana, were given $2,400 whereas 
this amount should have been $22,400. 

Subscribers our Directory are re- 
quested make the change their 
books this effect. This bank was or- 
ganized 1892 and one the very 
strongest institutions the State. 
has Capital $30,000, surplus and 
profits $22,400, and deposits 
Wm. Rider president and 
Livengood cashier. 


Nine Months’ Failures 


Dun Co., commercial failures the 
United States numbered 8,069 and sup- 
plied liabilities $122,975,024 the nine 
months just ended. These figures com- 
pare with 10,737 defaults for $141,950,038 
the corresponding period 1917, 
when the exhibit was also highly favor- 
able, and with 13,250 suspensions for 
$154,586,707 the first nine months 
1916. Comparing with the maximum 
17,288 reverses the same months 
1915, the numerical reduction exceeds 
per cent, while from the top mark 
$271,918,021 the first nine months 
1914 the falling off the indebtedness 
nearly per cent. 


Young Bank’s Fine Shownig 


The Peoples’ Bank and Trust Co. 
Mount Vernon, Ind., its latest state- 
ment shows deposits more than one 
million dollars, thus making the institu- 
tion the largest point deposits 
Posey County. This showing all the 
more notable since the bank the young- 
est the county, having been organized 
1908. Its capital $50,000; surplus, 
undivided profits, $17,000. Posey 
County was one the first counties 
Indiana “over the top” the 
Fourth Liberty Loan. Joseph Kelley, 
cashier the Peoples’ Bank Trust 
one the most aggressive and best 
known bankers Indiana. 


Pierce Anderson the architectual 
frm Graham, Anderson, Probst 
White Chicago, has been retained 
the building committee the Federal Re- 
serve Bank Dallas, Texas, advise 
regarding the new building for the bank. 


CHANGES 
ADDRESS 


must reach this office the 


the month affect the forth- 
coming number. The old address 
should given well the new. 


Subscription Department 


THE BANKERS’ MONTHLY 


536 Clark Street CHICAGO 
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What Nerve Force? 


ERVE Force energy 
created the nervous sys- 
tem. What is, not 
know, just not know what 
electricity is. 
know this Nerve Force: 
the dominant power our exist- 
ence. governs our whole life. 
Life; for knew what nerve 
force is, would know the secret 
life. 


Nerve force the force 
the body and mind. The power 
every musele, every organ; fact, 
every cell governed and receives 
its initial impulse through the nerves. 
Our vitality, strength and endurance 
are directly governed the degree 
our nerve force. 


elephant had the same degree 
could jump over mountains and push 
down skyscrapers. ordinary 
man had the same degree nerve 
force cat, could break all 
athletic records without half trying. 
This example Muscular 
Nerve Force. 


Mental Nerve Force indicated 
force character, personal mag- 
netism, moral courage and mental 
power. 


Organic Nerve Force means health 
and long life. 


our nerves, therefore, lies our 
greatest strength; and there also, 
our greatest weakness—for when our 
nerve 
through abuse, worry and overwork, 
every muscle and brain cell becomes 
sluggish and weak. 


How often hear people 
running from doctor doctor, seek- 
ing relief from mysterious 
thing-the-matter” with them, though 
repeated examinations fail indicate 
that any particular organ weak 
diseased. nearly every case 
Nerve Exhaustion. 


The symptoms nerve exhaustion 
vary according individual charac- 
teristics, but the 
usually follows: 


First Stage: Lack energy and endur- 
ance; that especially 
the back and knees. 


Second Stage: Nervousness; sleepless- 
ness; irritability; decline sex force; loss 
hair; nervous indigestion; sour stomach; 
gas bowels; constipation; irregular heart; 
poor memory; lack mental endurance; 
dizziness; headaches; backache; neuritis; 
and other pains. 


MONTHLY 


Third Stage: Serious mental disturb- 
ances; fear; undue worry; melancholia; 
dangerous organic disturbances; 
tendencies, and extreme cases, insanity. 


only few the symptoms mentioned 
apply you, especially those indicating 
mental instability, you may sure your 
nerves are fault—that you have ex- 
hausted your Nerve Force. 


Paul von Boeckmann, the noted Nerve 
Culturist, who for twenty-five years has been 
the leading authority Breathing, Nerve 
Culture and Psycho-physics, has written 
teaches how soothe, calm and care for 
the nerves and increase your Nerve Capital. 


Nerve Force the most precious gift 
Nature. dull nerved means 
mentally and physically dull, incapable 
experiencing the higher things life. 
fill the coupon below and send for 
the book to-day. will revelation 
you. you not agree that teaches 
you the most important lesson Health 
and Mental Efficiency you have ever read, 
return the book and your money will 
refunded without question. 


The author Nerve Force has advertised 
his various books Health and Nerve 
Culture the standard magazines 
America during the last twenty years, 
which ample evidence his responsibility 
and integrity. The following are extracts 
from letters written grateful people who 
have read the book: 


have gained pounds since reading 
your book, and feel energetic. had 
about given hope ever finding the 


“Your book did more for for indi- 
gestion than two courses dieting.” 


heart now regular again and 
nerves are fine. thought had heart 
trouble, but was simply case abused 
nerves. have re-read your least 
ten times.” 


“The advice given your book relax- 
ation and calming nerves has cleared 
Before was half dizzy all the 


physician says: “Your book shows 
you have scientific and profound knowl- 
edge the nerves and nervous people. 
recommending your book patients. 

prominent lawyer Ansonia, Conn., 
says: book saved from nervous 
collapse, such had three years ago. 
now sleep soundly and gaining weight. 
can again real day’s work.” 


PAUL von BOECKMANN, 
110 40th St., New York, 


Dear Sir: For the enclosed cents 
send your NERVE FORCE, 
described and guaranteed. 
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The First 
Ind., enlarging its banking room 
acquiring the adjoining building. 


National Bank Brazil, 


The Simpson County Bank Frank- 
lin, Ky., has moved into its new home. 
This handsome brick and stone struc- 
ture beautifully furnished throughout. 


The American Exchange Bank Dal- 
las, Tex., moved recently into new quar- 
ters. now occupies three floors 
handsome eighteen-story building, equip- 
ped with every modern convenience, 
cluding its own refrigerator cooling sys- 
tem. The bank finished marble and 
black walnut, and special attention has 
been given the lighting features. Rest- 
rooms with shower baths and other con- 
veniences have been installed, and lunch 
room occupies the second floor. The roof 
garden will for the exclusive use 
the employees the bank. 


order make more room for its 
rapidly growing business, expecially 
its foreign department, the Fayette Title 
and Trust Co. Uniontown, Pa., has 
remodeled the lobby the old Grand 
Opera House and has installed its foreign 
department there. 


The Farmers National Bank Long- 
mont, Colo., has just moved into beau- 
tiful new biulding. 


The Dime Savings Bank Canton, O., 
has let contracts for entirely remodeling 
and enlarging its present quarters. 


Plans are under way for the erection 
bank biulding for both the First 
and the Genesee County Savings 
Banks Flint, Mich. The building, 
erected the corner Saginaw and 
Kearsby Streets, was originally planned 
include ten story bank and office 
building, but war conditions and the Gov- 
ernment requests that only essential build- 
ings erected, have made necessary 
alter the plans one story bank 
biulding this time. The foundation 
will laid that the original plans can 
carried out later. 


CHICAGO MILWAUKEE 
ST. LOUIS 
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The Citizens National Bank Wil- 
ington, has moved into the quar- 
ters the old Southern bank. The 
change brings the bank into the heart 
the business section and affords better 
facilities for its growing business. 


The Farmers State Bank Lewiston, 
has moved into its handsome new 
building. 


The City National Bank Decatur, 
Ala., has moved into its new building, 
which has just been completed cost 
$15,000. 


The contract for the erection new 
two-story building for the Railroad Em- 
ployes Building Loan Co., Columbus, 
Ohio, has been let, and the work un- 
der way. 


The remodeling the building the 
First National Bank, West Allis, 
waukee, Wis., about completed. The 
bank has been doing business tem- 
porarily constructed 


The Farmers State Bank Lewistown, 
lil., has moved into its handsome new 
building, which thoroughly modern and 
up-to-date. 


The Commercial National Bank 
Coshocton, Ohio, during the past few 
months has undergone complete trans- 
formation. 

Massive stone pillars adorn the front 
the building and seem emphasize 
the strength this bank which has 
grown power and influence year 
year since its establishment. 
terior now presents appearance which 
reflects credit not only upon the men 
who head the banking company, but upon 
the city itself. 

Many conveniences have been provided 
for the customers the bank. writing 
room, handsomely furnished, available 
for those who wish stop long enough 
business conference. booths” 


have been installed, where patrons 
the bank may step and clip their bond 
coupons prepare their papers before 
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transacting business the windows. 
The booths also furnish convenient ac- 
cess to. telephone service and toilet. 

The president’s office, the directors’ 
room and space occupied the cashier 
and his assistant are all richly furnished, 
Shower baths are provided for the em- 
ployees. 


The National City Co. has opened 
new office New York the southwest 
corner Fifth Avenue and Forty-third 
Street. 

establishing this uptown office for 
the sale bonds and short term notes, 
the company says has been actuated 
desire make its service more ayail- 
able investors visiting New York 
well local investors. 

The new office the heart the 
hotel and shopping district, and will save 
hour’s time for many who, otherwise, 
would have journey Wall Street. 
has every facility for service investors, 
including private wires through the main 
office the National City Bank Building, 
many important cities. 

Visitors New York are invited 
visit the new office. 


The Aliceville, Ala. Bank and Trust 
Co. has let the contract for handsome 
bank building. This strong bank and 
the are made necessary 
the increasing business. 


Seven years ago. June last the doors 
the National City Bank Seattle 
were first opened the southeast cor- 
ner Second Avenue and Columbia 
Street banking room which also 
housed the Title Trust Company. More 
than year ago, when the bank’s de- 
posits had attained the $5,000,000 mark, 
the institution had outgrown 
tion and President Maxwell final- 
closed with Laurence Colman for 
long-time lease the Marion Building 
ground floor, Second Avenue and Mar- 
ion. this splendid location, and into 
anywhere the Northwest, the National 
City moved yesterday. 

expense about $75,000, the 
Marion Building has been practically re- 
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built, massive granite blocks, polished 
granite columns and steel, glass 
and marble being used lavishly ef- 
fecting most imposing banking inter- 
jor and equally impressive building 
exterior every modern convenience and 
facility has been provided for the clients 
the rapidly-growing institution, which 
now has deposits excess $5,500,000 
and resources more than $6,000,000. 
The Title Trust Company, which Wor- 
rall Wilson president and David Whit- 
comb chairman the board, will con- 
tinue occupy the banking quarters 
Second and Columbia, which are being 
greatly improved. 


The First National Bank Santa 
Maria, Calif., has moved into its new 
quarters. The new building gives the 
bank ample room care for its ever- 
increasing business. The quarters that 
were being used before were not adequate 
the bank’s needs and the new building 
was the outgrowth increased business. 
Then, too, the bank recently increased 
its capital $100,000 and this meant in- 
creased business and therefore more room 
was needed. 


Fully one thousand people accepted 
the invitation the officers and stock- 


holders the Farmers’ State Bank 
Lewiston, and attended the opening 


its new bank building, which 24x66 


feet and occupies the space formerly oc- 
the old Harris building. The 
Frederick Klein, Peoria, has 


very cleverly planned the building make 
the best possible use the space and 
has made most beautiful building, both 
inside and out. The material used 
the building tan stippled brick, with 
genuine Bedford stone trimmings. 

The entire lower floor and basement 
are devoted the banking business and 
the upper floor offices. The walls are 
tan Tiffany finish, with old ivory 
trimmings. The wainscoting all 
white marble, the floor tan and 
white tile. The office the cashier and 
his private office, well the furniture, 
all birch mahogany. The cashier’s 
office finished panels tapestry, 
harmonizing colors. 


The cage white marble with the 
grills antique iron. The floor the 
inside the cage linoleum, and 
the fixtures are all made for the con- 
venience and comfort the employees. 


new building has just been completed 
for the Marshfield State Bank Marsh- 
field, Wisconsin. 


City National Bank Galveston, Tex- 
as, having working drawings prepared 
Weary Alford Co., 1907 Michigan 
Blvd., Chicago, for remodeling bank 
building remove floors and convert into 
I-story building with front and rear mez- 
zanine; elevator; first floor ft. 
higher; install bronze, brass and marble 
fixtures; overhead lighting 
ting system; fireproof construction throug- 
out; reinforced walls, etc.; cost $135,000. 


The Monroe State Savings Bank 
Monroe, Mich., enlarging its banking 
facilities adding three new cages. 


The Farmers and Merchants Bank 
Lompoc, Calif., erecting up-to-date 
building, which will ready for occu- 
pancy October. 


The remodeling the building the 
Citizens’ State Bank Sparta, Wis., 
has been completed, and the bank now 
installed its improved quarters. 
Moorman Co., bank architects, had 
charge the work. 


building for the 
Southwest Trust and Savinks Bank has 
just been completed the corner 
Thirty-fifth St., Archer, and Hoyne 
Avenues, Chicago, The building cost 
$100,000. 


The Peoples Bank Trezevant, Tenn., 
has moved into its new home which has 
been remodeled and made strictly up-to- 
date. 


The priority order obtained the 
American National Bank Oklahoma 
City, Okla., from the war industries board 
giving the right get material for 
addition, will result the completion 
its addition November 

The addition will limited two 
stories the present, although the 
intention the bank add six stories, 
making eight story building, soon 
the war over. will used in- 
crease the floor space the 
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Accounts Banks and Bankers 
Received upon Favorable Terms 


Thoroughly equipped handle all business per- 
taining banking, and invites the accounts 
banks, corporations, firms and individuals. 
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The Kentucky Bankers’ Association 
elected the following officers: 
Franks Owensboro, president; 
Prewitt, Mt. Sterling, treasurer; 
Cardwell Louisville, secretary. The 
following were named members the 
executive committee: Minor, Per- 
Courtney, Whitesburg, and Trent. 
Elizabethtown. 


Owen Graham, formerly cashier 
the State bank Union Grove, Wis., 
has succeeded Erickson cashier 
the First National Bank Green Bay, 
Wis., who resigned short time ago. 


The First-Fond Lac National Bank, 
Fond Lac, Wis., formed the merg- 
ing two banks, has opened for business 
with every indication large and grow- 
ing patronage. 


The Union Station Trust Co., St. Louis, 
Mo., has opened successors the 
Union Station Bank which was closed 
few months ago the bank commis- 
sioner. The depositors, mostly negroes, 
have practically transferred all their ac- 
counts the new company. The trust 
company has agreed account full 
all depositors the former bank. 


Miss Lillian Jones has been appointed 
cashier the Bank New York 
branch. This one the large finan- 
cial institutions New York City, and 
Miss Jones, who less than thirty years 
age, the first woman assigned 
position such responsibility the 
banking world. 


M’Chesney has accepted the posi- 
tion trust officer the Central City 
Trust Co. Syracuse, Y., with power 
represent the president. Mr. M’Ches- 
ney had been actively engaged the bus- 
iness the firm Hall McChesney 
for thirty-five years and had retired from 
active business life, but his wide exper- 
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ienec the banking world makes him 
invaluable this time the bank. 
Rodger Graham has been appointed 
Cashier the Citizens’ National Bank 
Spencer, Ia. worked his way from 
messenger his present position. 


The Peoples’ Bank New York City, 
organized 1851, has been purchased 
the Chatham Phenix National Bank 
and will operated its branch. 
capitalized $200,000 and has deposits 
about $5,000,000. has been paying 
dividends annually per cent. 


Changes Irving National 


The Board Directors the Irving 
National Bank, New York, 
pointed assistant cashiers Horace 
Marsland, William Pangburn, Percy 
Hulse, Clifford Corwin, Clarence 
Howard, Wilmer Harriman, and 
auditor Eugene Junior. 


With the exception Messrs. Howard 
and Harriman, who until recently have 
been with the New York Central and 
Pennsylvania Railroad 
tively, all these newly appointed 
officers have been charge various 
departments the bank and are well 
known among its customers. 


National Bank Section 


Officers for the year elected the 
national bank section were follows: 
President, Oliver Sands, president 
American National, Richmond, Va.; vice 
president, Walter Head, vice pres- 
ident Omaha National; chairman exec- 
utive committee, McKee, president 
National Capital, Washington, C.; 
secretary, Jerome Thralls, New York. 


Executive committee: Gatling, 
vice president Chatham and Phenix Na- 
tional, New York; Nelson Lampert, 
vice president, Fort Dearborn National, 
Chicago; Edward Brown, president 


Title Guaranteed 


Dearborn St. 


THE 


York, was elected installed 


INTEREST 


New Apartment Building Security 


ASK FOR CIRCULAR 


Describing Choice Issue FIRST MORTGAGE 
Gold Bonds Denominations 


$300 $500 $1,000 


COCHRAN McCLUER 


Mechanics National, New Bedford, 
Kirby Smith, president Commercial 
Nationai, Shreveport, La.; Pon- 
drum, vice president South Texas 
tional, Houston, Tex., anl Joseph 
fee, cashier Mechanics American 
tional, St. Louis. The newly elected mem. 
bers are Gatling and Nelson 
Lampert. 


Banker Made Consul 


Wetmore, assistant cashier the 
City National Bank, Marion, 
has been appointed vice consul 
to, Canada, the state department 
Washington. 


Absorbed Greenebaum Bank 


Greenebaum Sons Bank Trust 
Chicago, has taken over the 
Street. 

The sum involved the transfer 
approximately $1,000,000. 
State Bank will closed and its 
business conducted the 
Sons Bank, Salle St. 


Trust Company Section 


John Platten, president 
States Mortgage and Trust Company, 


president the trust company section; 
Lynn Dinkins, president Interstate 
Trust and Banking Company, New 
leans, was elected first vice-president, and 
Roy Mershon secretary. 

New members the section’s exect- 
tive committee elected were Charles 
Sabin, president Guaranty Trust 
pany, New York; Bell, president 
American Security and Trust Company, 
Washington, C.; House, the 
Guardian Savings and Trust Company, 
Cleveland; Davis Warfield, president 
Continental Trust Company, Baltimore, 
and Isaac Orr, vice-president St. Louis 
Union Trust Company, St. 
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Persons presenting pay checks must 
the teller bank before 
they will cashed. Detroit banks an- 
nounce they are forced compel such 
and urge all persons 
prepared offer when presenting pay 
checks. 


Detroit Mortgage has 
that has been appointed the 
Southern agent the Federal Farm 
Loan bank St. Paul, make farm 
mortgage loans. The business will 
handled the company’s farm mortgage 
department. 


Stockholders the General Motors Cor- 
poration have approved plan whereby the 
employes the company may acquire 
interest the corporation 
through bonus plan. The corporation 
had this view asking stockholders 
recently increase the capital stock 
the company from $100,000,000 common 
stock $200,000,000 common stock and 
from $50,000,000 preferred stock $100,- 
preferred. fund will estab- 
lished which will credited annually 
with amount equal per cent 
the net earnings after deducting six per 
cent the capital invested. the end 
the year the bonuses will granted. 


Detroit financial institutions are helping 
manufacturers speed war work 
them many business details. 
Detroit Trust Company has departments 
for public accounting which provides fa- 
cilities for audits, installation cost 
systems, adjustment accounts and spe- 
examinations. also renders 
variety other services such registrar 
and transfer agent, fiscal agent, deposi- 
tary for funds, investment bonds for 
business reserves, custodian securities, 
trusteee under mortgages, receiverships 
and administration sinking funds. 
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Construction work for which permits 
were issued Detroit during the week 
carries cost estimates aggregating $207,- 
035, which compares with $541,665 for the 
previous week and with $328,280 for the 
same week last year. 


Old Check Turns 


check for $500 was drawn twenty- 
eight years ago the Citizens Natignal 
Bank Spokane Falls, Wash., but the 
instrument was only presented for collec- 
tion recently. came the Spokane 
and Eastern Trust Company from the 
Central Trust Company 
Chicago. 

The bank which the check was 
drawn has been out existence for 
twenty-five years. The check was drawn 
April, 1890, Mrs. Henry Comp. 
During the 1893 the Citizens 
National Bank suspended. officials 
the old bank live Spokane, and 
Mrs. Comp unknown. The Chicago 
trust company sent the check for collec- 
tion without any explanation the late 
date its presentation. The theory 
advanced the Spokane and Eastern 
Trust Company that the check either has 
been mislaid vault all these years 
has been held the hope that old bank’s 
affairs might straightened out. The 
instrument now believed value- 
less. 


The new home the Farmers National 
Bank Glenwood City, Wis., has been 
completed, and Cashier Thomas Rees 
and his assistant, Miss Pauline Northrup, 
are now comfortably loeated their beau- 
tiful new quarters. 


new front cut stone, with new 
furniture and fixtures, has converted the 
Citizens State Bank Building Sparta, 
Wis., into one the most attractive 
structures its kind Wisconsin. 
though only eleven years old, this bank 
growing rapidly and the new building 
has attracted attention from Sparta 
visitors. 
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have made specialty providing interior fixtures 
adopted the individual needs the bank. 


enable you furnish enlightened service customers and 


Before you begin remodel drop line and shall 
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CAPITAL 
$500,000.00 


WM. MOSS, Pres. 


Union Trust Company announces that 
will make purchases War Savings 
Stamps $1000 quantities for its cus- 
tomers, and will hold them its vault 
for purchasers. 


Bank Examiner Wisner taken 
charge the Lexington bank, Lex- 
ington, Mich., following the disappear- 
ance Cashier Theodore Wixon and 
the receipt letters ostensibly left 
him stating that there shortage 
his accounts from thirty 
thousand dollars. Cashier Wixon, 
letter one the stockholders, de- 
clared that had lost the money 
speculation, and that was going 
enlist. The stock the bank held 
number small stockholders. 


The record’ commercial failures for 
the five entire states represented the 
Seventh Federal Reserve District com- 


HAYES, Vice-Pres. and Cash. 


Detroit 


MEMBER FEDERAL RESERVE BANK 


RICAN STATE 


DETROIT, 


Depository 
Postal Savings Fund 
State Michigan 
City Detroit 


OFFICERS 
PAUL DEMING, Vice-Pres. 


pares favorably with figures for the whole 
country, says the monthly bulletin the 
Federal Reserve Bank Chicago. Nu- 
merically failures for the first six months 
1918 were less than for like period 
1917, that 1,002 against 1,111. The 
amount the liabilities involved these 
embarrassments shows reduction; from 
$11,943,000 1917 $11,233,000 1918. 


Before the end 1918 estimated 
that more than 500 more women, will 
filling jobs the cash windows and 
the head various departments 
banks and trust companies Detroit. 
Extension the military service age 
limit responsible, and the local banks 
and trust companies are building emer- 
gency forces women replace men 
who will called under the new draft 
bill. Already the feminine element has 
grown large proportions Detroit’s 
fiscal organizations. Approximately 350 
have been given employment the last 


STATE 
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MEMBER FEDERAL RESERVE BANK 


Resources over $70,000,000 


maintain both savings and com- 
mercial departments, and are 
rendering high quality service 
out-of-town institutions and business 
concerns requiring Detroit affliations. 
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GORDON FEARNLEY, Asst. Cash. 


Financial 
Bank 


SURPLUS 
$190,000.00 


JAMES BRADY, Vice-Pres. 


and 


year. Previously few women were em- 
ployed outside the filing and stenographic 
departments these concerns. Now, 
some, the bookkeeping department 
made entirely women. One bank 
has instituted new department, cur- 
rency counting, with only women 
charge; another has women its transit 
department; one has women the head 
three departments, and expects install 
them tellers. Few banks have found 
hard train women the banking 
systems. The Dime Savings bank the 
last year has taken into its service about 
women, replacing the male 
ployes now the country’s service. Half 
the employes the Bank Detroit 
are women. few are acting assistant 
tellers. The First and Old Detroit bank 
has 115 women its employ. 
five them replace many men the 
service. One hundred women are taking 
the places men who have gone 
war trom the Peoples State bank. Prac- 
tically all them hold positions pre- 
viously barred women. Women are 
heads three minor departments the 
Security Trust company. The Union 
Trust company has lost men the 
service. woman replaces each one 
them. The Detroit Trust company has 
men service, with many women re- 
placing them. 


Local banks are handling pennies 
unprecedented scale, and can hardly meet 
the demand for them. The primary rea- 
son for this the use pennies 
tax tobacco, theater tickets, etc., and 
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the addition pennies the cost 
many articles. the fiscal year 1918, 
the United States Mint turned out 445,- 
one cent pieces, the largest out- 
put record. 


Action the Capital Issues Committee 
which will further restrict building enter- 
prises not considered essential during 
war time forecast letter received 
Emory Clark, president the 
First and Old Detroit National Bank, 
and member the Capital Issues Com- 
mittee for Michigan. The letter declares 
that building involving $50,000 
more should considered without appli- 
cation being made the Capital Issues 
Committee. men and 
materials for more essential industries 
has become important the saving 
capital for war financing, “Mr. Clark 
said. 


Annual statement the Hupp Motor 
Corporation for the year ending June 
shows total assets 


Standing committees the Michigan 
Bankers’ Association have been named 
follows: Trade acceptance committee, 
William Gray, Detroit, chairman, Clay 
Hollister, Grand Rapids, Cal- 
Houghton; Bills lading, Charles 
Bender, Grand Rapids, chairman, 
Packard, Jackson, Fred Case, Sault 
Ste. Marie; George Morley, Saginaw; 
Taxation, Zimmerman, Detroit, 
chairman, Maynard, Traverse City, 
Joy, Detroit, Grant Brown, Flint; 
Legislation, Diekema, Holland, 
chairman, Hal Smith, Detroit, John 
Haarer, Lansing, Morton, Battle 
Creek, John Staley, Detroit; Good 
Roads, Johnson, Lapeer, chairman, 
lagher, Owosso, Maynard, Saginaw, 
John Ryan, Bad Axe, American Institute 
Banking, H.. Baker, Bay City, chair- 
Goodwin, Grand Rapids, Johnson, 
Kalamazoo; Agricultural Commission, 
Leon Titus, Traverse City, chairman, 
Werline, Powers, Group Frank 
Welton, Cadillac, Group Frank Mor- 
ford, Onaway, Group Fry, Fre- 
mont, Group Slack, Chesaning, 
Group Albert Tosch, Capac, Group 
Hamlin, Eaton Rapids, Group 
Rothfuss, Adrian, Group Potts, 
Washington, Group 


‘Nearly 9000 corporations had made re- 
turns, Sept. under the Internal 
Revenue Act for the per cent tax 
undistributed surplus. The tax applies 
corporations whose fiscal year ter- 
minated Dec. 31, 1917. 


The first shipment Federal Re- 
serve Bank notes, issued under the Pitt- 
man Act replace silver certificates has 
been received Detroit branch 
the Federal Reserve Bank. The notes 
are secured United States certificates 
indebtedness United States one- 
year gold notes deposited the Treasury. 


The Hillsdale Savings Bank, resources 
$1,049,000 has been admitted the Fed- 
Reserve System. 
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reason its dominant 
position and extensive 
connections, this bank ex- 
ceptionally equipped give 
the broadest possible 
operation financial in- 
stitutions, corporations, and 
individuals whom Detroit 


connection desirable. 
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Bank Detroit 


Detroit, Michigan 


TRANSIT DEPARTMENT 
With our direct connections and satisfactory arrangements 
with banks Michigan, are position 
offer quick service minimum cost 
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Mgr. Mich. Copper & Brass Co. H. H. RACKHAM, Sapialics 7 
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English room the Congress 
Hotel was the scene radiant 
hospitality during the 
Convention week. was the headquar- 
ters the National Bank Commerce 
St. Louis, Mo., and Col. John Lons- 
dale, president the bank, always 
interesting and popular figure the big 
convention, was chief greeter among his 
bankers. 

the illustration from left right 
are Moffitt, director; Col. Lons- 
dale, M’Nally, vice-president; Fred 


JOHN LONSDALE President 


COWEN 


Vice-President 


Paro, general representative. This 
picture the bank’s representatives was 
taken the English room. 


The Chicago Tribune, sketching 
some the personalities the conven- 
tion, made this comment: 


John Lonsdale, president the Na- 
tional Bank Commerce St. Louis, 
one the interesting figures the 
largest banking institution west the 
Mississippi, with deposits over $85,- 
000,000, increase $25,000,000 the 


Resources, over $85,000,000 


yy 

Y, 


When you have favor ask, you your friends—not 


strangers acquaintances. 


And that one reason you will find connection with this bank valuable. 
our everyday business relations, you will see reflected spirit cordiality 

Then, when you have favor ask, require any 
special, out-of-the-ordinary service, you will feel perfect liberty call 
Moreover, our response will not disap- 


and friendliness. 


point you—try us. 


THE NATIONAL BANK COMMERCE 
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SAINT LOUIS 


LEWIS Vice-Pres. and Cashier 
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three years his presidency. 
left home Memphis, his family wiped 
Arkansas. collected rents before 
could read, did odd jobs and chores 
during his early youth; was 
ceiver railroad Arkansas, which 
rebuilt and financed. Started 
bank president 22; later went New 
York managing partner Logan 
Bryan, and was president the 
biggest bank section comprising 
per cent the area the nation.. 
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(Continued from page 21) 


Good and 
Advertising 


next the locals country paper. 
The second purpose newspaper 
advertisement excite interest. This 
can best accomplished proper at- 
tention the wording the headline 
title. writing the headline, one 
should remember that the first essential 
the “other fellow,” who this case 
newspaper reader. For instance, 
ttle which reads, “Our Banking Depart- 
ment”, will hardly excite the same degree 
ofinterest would title reading, “Profit 
Your Banking Account,” or, “Your 
Banking Account Welcome.” The 
headline, rule, should prepared 
after the body the advertisement has 
been written. other words, the head- 
line should fit the story, rather than the 
story the headline. 


Making Convince 


order that newspaper advertisement 
may able convince the reader, the 
subject matter the body the ad- 
vertisement should simple, direct, brief, 
and ordinarily should consider but one 
point feature time. addressing 
the readers newspaper, must al- 
ways remembered that they are 
degrees intelligence and education, 
that therefore the more simple the 
language, the easier will for all 
understand and comprehend 
Some banks make the fatal mistake 
putting out advertising which 
wed language which sounds pretty. 
technical terms which the banker 
quickly and easily understands, but which 
absolutely unintelligible the average 

yman. order convince, the mes- 


sage, therefore, should first under- 
standable. 


The Value Directness 


struction, the message should also 
should right straight the 
mark without floundering around. The 
speaker who spends half hour lead- 
ing his subject will lose the interest 
the audience, and will likely fail 
convincing them. The same true 
advertisement. The one that em- 
the method the rifle far more 
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Superier 


MECHANICS-AMERICAN NATIONAL BANK 


ST. LOUIS 
RESOURCES $45,000,000 


Offered 


WALKER HILL, President 
FRANK HICKS, Vice-President 
JACKSON JOHNSON, Vice-President 
EPHRON CATLIN, Vice-President 
JOSEPH CALFEE, Cashier 


apt convince the reader than the one 
that employes the method the shot- 
gun, which spreads all over creation. 


long-winded sermon, long-winded ad- 
salesman will almost inevitably defeat 
its purpose; and order convince, 
possible, consistent with clear exposi- 
tion the subject hand. 


Inspire Action 


The ultimate and final purpose 
newspaper advertisemtnt, course, 
inspire action—in other words, 
persuade the reader open account, 
buy bond, establish trusteeship. 
After advertisement has attracted the 
attention the reader, and excited his 
interest, and succeeded convincing him, 
has failed its purpose unless 
inspired act; and there only one 
thing which will achieve this result, and 
that construct the whole adver- 
tisement, and particularly the closing 
paragraph, make him actually want 
the thing that you are trying sell him. 

get direct touch with prospect 
offering send him pamphlet 
booklet which will into greater de- 
tail than can the advertisement; and when 
the advertisement has succeeded get- 


helpfulness. 


BROADWAY 


MONTHLY 


high standard this bank has set 

for itself the conduct its busi- 

ness protectionto its depositors 
and correspondents every emergency 
and under all circumstances. 


The spirit this institution one 


REG. VU. S. PAT. OFF. 


Correspondents 


CHARLES ALLEN, Ass’t Cashier 
JAMES LEAVELL, Ass’t Cashier 
CHASE, Ass’t Cashier 
RICHARD KING, Ass’t Cashier 


ting the reader actually write for such 
booklet, its immediate purpose has been 
achieved. After that, the duty 
the New Business Department, the 
officer the bank having charge the 
New Business follow the inquiry 
and actually land his business. 


The Committee says further: 


“To those companies maintaining well 
organized publicity advertising de- 
partments, this matter may little 
use,” says the bulletin. “We believe 
will considerable use companies 
where such departments are not main- 
tained. all members 
should derived from one more 
the bulletins which proposed send 
frequent intervals. Suggetions and co- 
operation from all members are cordially 
invited, order that the greatest good 
the greatest number may result.” 

“We shall present from time time 
the matter change copy, timeliness 
and size advertisements and the selec- 
tion mediums; how secure ligiti- 
mate publicity newspapers and financial 
publications; the preparation and use 
booklets, form letters 
matter advertising bank statement, 
periodical appearance with larger ele- 
ment human interest.” 


AND OLIVE 
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REGISTER 


BANK TRADEMARK 


Some the requirements that must met order pass the test 
the Patent Office—The symbol the Irving National Bank. 


ANKERS, probably 
any other class business men, 
have been slow take advan- 
tage the advertising value 
trade-mark. They seem have 
felt they were discriminated against 
the ownership trade-mark because 
trade-mark usually identifies the origin 
article commerce and bank 
has goods wares for sale the 
ordinary acceptance these words. 


Now, however, the increased service 
which the enterprising bank furnishes 
customers and the inauguration ac- 
tivities that 
standards appear establish the right 
not lacking either that the new points 
contact between banking 
and commercial activity have helped 
spread the use the bank trade-mark. 


ing refer the attractive B-L trade- 
mark the Irving National Bank 
New York City. Since its business 
almost entirely commercial char- 
acter, the Irving National naturally had 
collect large volume bill-of-lading 


drafts. order expedite collections 
special organization was created 


handle this class items, and was 
not surprsing, therefore, adopt mark 
that would once insignia for the 
bank and indication this particular 
specialization. result the B-L trade- 
mark was adopted. 


The banker who thinking about 
judgment and discrimination not usually 
required the merchant manufac- 
turer. The disappointments suffered 
some bankers who have tried register 
trade-marks the Patent Office 
Washington have been due almost en- 


tirely ignorance concerning trade-mark 
practice. 


This difficulty has usually arisen, not 
from the character the design nom- 
inated for trade-mark use, but rather 
through defective application the 
mark and the basis the claim for the 
right its exclusive use. Few the 
bank trade-marks submitted for Uncle 
Sam’s Washington have been 
geographical names descriptive terms 
any the other ineligible forms that 
are prohibited from registration. pic- 
ture bank such evidently appeals 
many banker the ideal trade-mark, 
for example, really lacking many 
the qualities that make for perma- 
nent value and cumulative power sug- 
however, the trouble with the general 
run bank trade-marks has been the 
representation the use made it. 
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The average executive who thinks 
terms trade-mark—and the banker 
exception—values the mark mainly 
for its advertising possibilities. This 
right and logical, only this fact must 
not mentioned when comes reg- 
istering the trade-mark the 
Patent Office. The Government does not 
recognize trade-mark advertise- 
ment. specifically provided that 
trade-mark must something more than 
mere advertisment. Similarly, whereas 
trade-mark title this country based 
upon trade-mark “use”, the word use 
used this connection does not mean 
advertising use. Obviously, the Govern- 
ment has not the slightest objection 
trade-mark owner blazoning his trade- 


every piece printed matter 


and every advertisement puts out, 
but, Washington sees it, that must 
merely incidental use. not 
trade-mark use within the meaning the 
law and not use that will pass the 
Patent Office. 


Yet right here where many bankers 
have stumbled into pitfall filing their 
applications. They have specified, jus- 
tification their claims, the use the 
trade-mark stationery, the news- 
paper advertisements probably bank 
checks. This last count especially in- 
ideal place for trade-mark and every 
bank that fails have trade-mark 
its printed checks missing impor- 
tant opportunity the advertising cam- 
paign. But bank check not article 
commerce within the meaning the 
trade-mark laws and registration im- 
practicable where the use checks 
check books the only use. 


test that usually applied the 
Patent Office find out doubtful 
candidate allowable vehicle for 
trade-mark use determine, first 
all, whether trade-mark carrier sold, 
consideration. Under this test, bank 
checks are inevitably excluded because 
bank charges customers for its blank 
checks. The Government requirement 
that article shall have 
recognized standing article bar- 
ter sale has caused the rejection 
many applications. Thus, pass books are 
not sold nor offered for sale, nor are they 
exchanged for valuable consideration 
and consequently they not been 
freely accepted the Patent Office 
qualified support trade-marks. 


here, however, that there evi- 
dence how clever trade-mark pilotage 
may enable banker dodge the rocks 
that beset the trade-mark course. The 
authorities, for the dis- 
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tinctive designs applied the 
classes special pass books 
banks, like the deposit books 
for “Thrift Clubs,” “Christmas Clubs” 
“Prosperity Clubs,” 
and on, because the entries pros. 
pective deposits printed these 
books, suggested that the books are 
given out the expectation that the 
sums printed will deposited and 
therefore result advantage the in. 
stitution. Having decided, therefore, 
special books and cards this kind rep. 
resent form merchandise open 
trade-mark application, the Patent Office 
has granted registration various marks 
that have been given such 
Among some the bank marks 
registered, for instance, there the 
heap bags supposedly filled with gold 
coin. 

Advice from trade-mark 
has enabled bankers discover another 
convenient and serviceable means em- 
ploy the trade-mark. supplied 
the house-organ, which regarded 
suitable vehicle for registered 
mark. Here again the cautious banker 
might inquire how possible get 
around the stipulation that trade-marked 
article should sold pass 
merce. This point was doubt for long 
time memorable decision few years 
ago the Commissioner Patents 
decided appeal that while 
organ private magazine not sold, 
but given free subscribers, 
nevertheless the expectation the pub 
lisher that this distribution will result 
monetary return, either directly 
directly. 


Since bank’s house-organ constitutes 
“merchandise” within the meaning the 
trade-mark statutes, naturally follows 
that the banker has excellent chance 
win trade-mark registration does 
not issue regularly anything the nature 
mittently informative educational book- 
lets pamphlets, the purpose and 
tract patronage the bank. Having 
obtained registration, whatever the 
ticular article designated the 
cation, the bank free promulgate 
registered mark stationery, display 
advertising and whatever means 
cumstances may suggest. 


often happens that the “obvious’ 
trade-marks that appeal the 
banker are either ineligible 
tion are lacking advertising 

indicating the ineligibility that bars 
many obvious mark need only 
mentioned that the name 
written displayed. That say, the 
lettering design which name 
shown must unusal that 
seeing for the first time would 
pressed with the lettering rather than 
the name itself. This makes 
tions for the bank that would register 
trade-mark its name displayed 
cisely the same manner that 
the bank doors the bank 
and points the urgency 
trade-mark. 
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anadian ands 
will 
tha Perfectly 
Big Crops and Good Prices have Paid the Indebtedness 
Many Farmers One Year 
Although the prices farm lands Western Canada have increased very considerably within 
past two, will some time before they reach figure that will represent their 
alists These conditions are recognized thinking farmers from congested districts other parts, 
realize that money can made out land costing $200 acre (and they have demon- 
it) proportionate increase wealth can found land costing $25.00 $30.00 per acre. 
Western Canada lands produce the highest quality grain and the best cattle and hogs. 
Oats and barley take the place corn, and experiments show even better results. For partic- 
com- 
Inspector Immigration 
Ottawa Canada 
so 
pub- 


you could talk over with 


nature 
inter- 
book- 
you could sit down with these men your club Sent approval 

your own home for intimate talk the big problems ILL out and mail the free 
banking and finance—and the subject examination coupon below. 
ate its sonal success, too—wouldn’t you jump the chance? 


will send you the book for five days’ 
You can have the advice and inspiration these men. And 

vious’ seven other industrial and business leaders which will help you five days its delivery 
building your business and yourself. remit three dollars payment. 
The fifty foremost men this nation’s business have told the These studies our business 
value. stories their lives—their aims, struggles, policies, and suc- leaders are times the 
bars cesses—to Mr. Forbes who has put them into his book, MEN the book. They will give 
WHO ARE MAKING AMERICA. you help over the hard spots and 
nly spur you greater effort and 
these narratives, which are largely given the words achievement. Get the book now. 
usiness giants are told freely, intimately, and forcefully for the 
encouragement and assistance those who strive foy success. FREE EXAMINATION 
They discuss the practical aspects business vital, inter- FORBES PUB. CO., 
esting way. They answer many the puzzling questions 
im- your work and life from their wide and practical experience. Please send once copy Men Who Are 

See for yourself what these Men Who Are Making America within five days remit $3.00 payment. 
can for you, without cost obligation. Let them spend five 
evenings with you our expense. 
n p | 

B.C. Forbes Pub. Co., 229 B’way, New York 
careful 
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THE NATIONAL PROVINCIAL AND 
UNION BANK ENGLAND, LTD. 


ESTABLISHED 


DIRECTORS 
Bart., 


The Rt. Hon. Lorp Esq. 


JOINT GENERAL MANAGERS 


Head Office: 15, BISHOPSGATE, 


PRINCES ST. OFFICE: (UNION) PRINCES ST., 
LOMBARD ST. OFFICE: (SMITHS) LOMBARD ST., E.C. 
CORNHILL OFFICE: (PRESCOTT’S) 50, CORNHILL, E.C. 


The Bank has branches Agents throughout the United 
Kingdom and Correspondents all parts the world. Under- 
takes the Agency Country and Foreign Banks. Issues Circu- 
lar Notes and Letters Credit for all parts the Continent 
Europe, America and elsewhere; effects purchases and sales all 
British and Foreign Stocks and Shares; collects dividends 
Stocks and Shares; and the half-pay Officers, Pensions, 
Annuities, 

Trusteeships and Executorships undertaken. 


BRITISH, COLONIAL and FOREIGN Banking and 
EXCHANGE business transacted. 


Copies the Annual Report the Bank, List Branches, Agents and 


Correspondents may had application the Head Office, and any 
the Bank’s Branches. 


Like Magic, 


precisely. eleven 


men from Minneapolis banks appear the clearing 
house exchange checks. 


matter special pride in'the In-coming Mail depart- 
ment this bank get every possible check and collection 
item received the morning mail presented once for pay- 


ment and placed the credit depositors. 


The Northwestern National Bank 


Minneapolis, Minnesota 


Page 


Resources $53,000,000 
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Notable Convention 
(Continued from page 13) 


the same time the plan change the 
Journal, the official publication, from 
monthly magazine weekly bulletin 
was approved the Executive Council, 

general secretary the association 
the executive council. Other officers 
chosen were: Fitz Wilson, New 
York, assistant general secretary, Thom- 
Paton, New York, general council, 
James Hoge Seattle, treasurer. 

The following. were chosen for the 
administrative committee: 

Robert Maddox, president Atlanta 
National Bank, president-elect the 
sociation; Richard Hawes, vice pres- 
ident Third National Bank, St. Louis, 
vice president-elect the association; 
Charles Hinsch, president Fifth-Third 
National Bank, Cincinnati, retiring pres- 
ident the association. 

John Platten, president United 
States Mortgage Trust Company, New 
York, president the association’s trust 
company section; Craig Hazelwood, 
vice president Union Trust Company, 
Chicago, president the association’s 
state bank section; Oliver Sands, pres- 
ident American National Bank, Rich- 
mond, president the association’ na- 
tional bank section; Victor ,Lesner, 
comptroller Williamsburg Savings Bank, 
Brooklyn, Y., president the asso- 
ciation’s savings bank section. 

Sharer, president First National 
Bank, Zanesville, O., holdover member 
from executive council; Bell, pres- 
ident American Trust Savings Bank, 
Washington, C., elected from council. 


Indicating the splendid work the bank- 
ers have done supporting the govern- 
ment, Secy. the Navy Daniels, whose 
stirring speech was one the big fea- 
tures the meeting, made this 
cant statement the bankers: 

“You have paid over your counters 
already $6,000,000,000 for liberty bonds 
out the total allotted. 
Yet your resources, instead shrinking, 
show actual increase more than 
$2,000,000,000 since the war began. Total 
resources the national banks our 
country today exceed 
$1.000,000,000 the whole world’s produc- 
tion gold from the year Columbus 


Much interest centered about the plan 
create bankers’ mutual burglar in- 
surance and bonding company with 
capital stock $500,000 and reserve 
the same figure. Certain groups made 
strenuous effort behalf this pro- 
posal but was finally voted 


Booth, president the United 
States Council State Banking 
ciations, formed St. Louis last July, 
struck harmonious note his speech 
when appealed for co-operation be- 
tween the national and state banks. 


was determined increase the 
operation between the banker and the 
farmer, aimed increasing farm 
duction next year. Agricultural 
tees already have been formed this 
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end forty-two states, ten which 
have every county suborganized, while 
have joined supple- 
mentary leagues, more than 5,000,000 
women and girls have enlisted preach 
the campaign, intensive farming 
ing expanded and more than twenty-five 
banks have added agricultural experts 
their forces—all co-operation with 
the Department Agricultural and the 
Federal Food Administration. 


Before group the country’s lead- 
ing financiers, Samuel Untermeyer 
New York, counsel National As- 
sociation Railway Security Owners, 
struck high note that left deep im- 
pression when said: 

“For government ownership has 
terrors. include that state- 
ment not only railroads, but the nat- 
ural resources, such our deposits 
coal, iron, copper and oil and our 
forests, that right are heritage 
the entire people and should never 
have been allowed from them.” 

adding 

have long been advocate 
government ownership, but have al- 
ways hoped and expected that could 
come through just and adequate com- 
pensation, and not through quasi con- 
fiscation. The good faith our gov- 
ernment, the rules fair dealing, 
and the sanctity property rights 
alike demand that shall not less.” 
Then this distinguished prophet the 

future aroused storm applause from 
his great audience, continued with 
this warning: 

“We may well realize that 
aftermath the war much the 
inequality and injustice the old so- 
cial order will gone, never re- 
turn, and begin adjust ourselves 
the new conditions that are upon 
us.” 


those who have worried about 
American’s financial preparedness came 
such messages that from Charles 
Hinsch, president the association and 
head great Cincinnati bank, that 
the United States can “raise $300,000,- 
000,000 need win the war.” Bank- 
from Maine California echoed this 
assertion, declared 
stable and sound, and added their be- 
lief that “Uncle Sam can finance the war 


indefinitely, that will put our case any 
stronger.” 


Demand for nation-wide saving was 
made Elwood Cox North Caro- 
lina, the national bank sec- 
tion the association. 

Men and women America, de- 
should increase the nation’s sav- 
ings during the ensuing year from 
000,000 $24,000,000,000, and 
War guns paying taxes and buying 
liberty bonds. 


The address welcome Fen- 
ton, vice president and manager the 
National Bank the Republic, Chicago, 
Was one the strong contributing factors 
the success the great meeting. Mr. 

was among the first advocates 
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Good Wholesome Table Reasonable Prices Prevail 


AMERICAN PLAN 


Room, Private Bath and Meals included 
DAVID WM. KNOTT 
MAXIMUM RATES 


Person $4.00, Persons $7.00 Per Day 
Special Rates Permanent Guests 


THE HOLLEY, WASHINGTON SQ. WEST 
HOTEL MARQUIS, EAST 3lst STREET 
THE VAN RENSSAELAER, ST. 5th AVE. 
THE BERKELEY, 9th STREET AND 5th AVE. 
THE EARLE, WASHINGTON SQ. NORTH 
THE IRVING, GRAMERCY PARK 
THE JUDSON, WASHINGTON SQ. SOUTH 


Write For Reservations 


New Morrison Hotel 
“The Hotel Perfect Service” 


ERRACE GARDEN, 
Chicago’s Wonder Restaurant. 

But Terrace Garden more than 
theatre, with terrace upon terrace 
—all crescent form, leading 
from the ice rink and the stage. 


Personal Management 
HARRY MOIR 


Clark and Madison Streets 


1-1-19 
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Conservative 


CAREFULLY SELECTED LIST ATTRACTIVE 


OFFERINGS SENT PROMPTLY REQUEST 
FOR CIRCULAR NO. 


Peabody, Houghteling Co. 


(ESTABLISHED 1865) 


Salle St. Chicago 


ESTABLISHED 1862 


LONDON PROVINCIAL SOUTH 
WESTERN BANK, LIMITED 


LONDON, ENGLAND, and OVER 500 BRANCHES 
Agents All Banking Towns Throughout the World 


Capital (Subscribed) 21,250,000 


Capital (Paid Up) 10,625,000 
Reserve 15,000,000 
Total Resources 350,000,000 


The Foreign Branch specially organized for the representation American 
Banks England. Every description Home and Foreign Banking transacted. 


Address The Foreign Manager 
168 Fenchurch Street, London, C., Eng. 


General Manager: SIR HERBERT HAMBLING 


THE 
CAPITAL COUNTIES BANK, LIMITED 


ESTABLISHED 1834 
Head Office: Threadneedle Street, London, England 


($5. £1.) 

Subscribed Capital $43,750,000 

Paid-up-Capital 8,750,000 

Reserve Fund 4,000,000 

December 31, 1916 

Deposit and Current Accounts, $261,914,700 
Cash hand, Call and Short Notice 89,033,465 
Bills Exchange, Advances and other Securities 106,232,700 


This Bank has upwards 500 offices England, Wales 
and the Channel Islands. 
Every kind Banking Business transacted 
The Bank acts Agent for American Banks and Trust Com- 
panies and invites correspondence. 
Western Union 
International 
eld, London 


A.B.C. 5th Edition 
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banking system” and the framing 
the law his broad experience frequently 
and advantageously asserted itself, 


John Staley, vice president the 
People State Detroit, Mich., was 
the program but was held home 
account the Liberty Loan. Staley 
did great work organizing the Detroit 
forces the last loan with the 
that the city oversubscribed its allotment 
short time. The Peoples’ State was 
represented, however, Vice President 
Bodde and Asst. Cashier 
Ayers. 


The new vice president the 
Trust, Eugene Stevens, who still reg- 
isters from Minneapolis force hab- 
it, when forgets new environment, 
was one the busy units the Congress, 
sold commercial paper many 
northwest bankers that “knows ’em 
But that another story. 
part the new force the Trust 
about establish commercial banking 
section, where collateral has reigned 
long. Mr. Wharton, late the Chicago 
Savings, part the section—Chi- 
cago Banker. 


One the most attractive exhibits 
the Congress was that the Chatham 
Phenix National Bank New York 
Mitchell and Perkins received the 
visitors. The bank operated 
service daily its headquarters. 


The Hanover National New York 
also had pleasant headquarters 
Congress and Messrs. Oliphant and Turn- 
bull who were charge received many 
callers. 


Illustrating the remarkable service per- 
formed the Federal 
Joseph Chapman, vice president the 
Northwest National Minneapolis, said: 

“This year there are more than bil- 
lion bushels wheat passing through 
Duluth, and they are being handled with- 
out straining our finances 
incident. 1907, before the federal re- 
serve law, had big wheat crop— 
but not any means big this year. 
Yet that year the financial structure 
the nation broke 
and grain buying had stopped for 
ninety days because it. Think what 
would have happened that had 
been the case this year!” 


his annual report, General Secretary 
Farnsworth, said among other things: 

“At the spring meeting the executive 
council was decided inaugurate 
campaign for twenty thousand members 
August 31, 1918.” 

“Only three months the fiscal year 
remaining when the campaign began and 
the goal aimed was not reached; but 
closed our fiscal year, August 
with 19,043, compared with 17,328 
the end the fiscal year 1917, gain 
Analyzing the increase membership 
find that Illinois comes first 
with 106 new members, total 
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Texas second with 105 new members, 
total 728; Minnesota stands third 
with 104 new members, total 675.” 


the conduct the affairs the 
man has shown keener 
insight during the past year into the 
details its working machinery, 
appreciation its problems and 
capacity for the executive direc- 
the organization than President 
Charles Hinsch. 

From first last has been close 
touch with every single factor entering 
into the marvelous growth the asso- 
during the past year, and him 
should awarded the greatest measure 
credit for the constructive policies 
which have been shaping themselves. 


Schooley Co. Equipping 


— 


Many Banks 


The Schooley Bank Equipment Co. 
Kansas City, Mo., recently completed 


number installations which indicate 


that banks the Southwest are trying 
keep abreast the times. Among the 
jobs are the following: 

Installation patented manganese 
steel bank safe, together with hand- 
some set quartered oak fixtures for 
the Farm Mortgage Trust Co. Topeka. 
The erection beautiful marble fix- 
ture, tile floor, cabinet work and fur- 
niture mahogany match for the 
State Exchange Bank Barnes, Kan- 


Complete equipment for the new Far- 


mers State Bank Norton, Kan. 


Installation handsome all marble 
fixture for the Farmers State Bank 
Braman, Okla. 


The company installing fine marble 
fixture for the Capron State Bank, Cap- 
ton, Okla. 


Remodeling the present banking room 
quarters the Citizens Bank War- 
Mo., and the installation 
beautiful all marble fixture, marble floor, 
wainscoting, decorations, lighting system 
and furniture all match. 


Sale the First National Bank 
Ordway, Colo., patented door man- 
steel safe; also one the First 
National Bank Junta, Colo. 


Delivery patented door manganese 
bank safe, two vault doors and 
safety boxes the Farmers State Bank 
Sabetha, Kansas; also patented door 
Manganese steel bank safe the Home 
State Bank, Medicine Lodge, Kansas; 
bank safe and safety deposit boxes 


the Peoples State Bank Whitewater, 


Kansas. 


Hazlewood Top 


Officers elected the state bank section 
were: President, Hazlewood, vice- 
Union Company, Chi- 
vice-president, Butler, pres- 
ident First Guaranty State, Clifton, Tex.; 
committee, new members: Fred 
Collins, Milan, Tenn., and Frew, 


Corn Exchange bank, New 


BANKERS’ 


MONTHLY 


HEAD OFFICE 71, LOMBARD ST., LONDON, E.C. 


($5 21). 


CAPITAL SUBSCRIBED $156,521,000 
CAPITAL PAID 25,043,360 
RESERVE FUND 18,000,000 
ADVANCES, &c. do. 307,333,545 


BANK HAS NEARLY 900 OFFICES ENGLAND WALES. 


Colonial and Foreign Department: 17, CORNHILL, LONDON, E.C. 
The Agency Foreign and Colonial Banks 


AUSTRALIA AND NEW ZEALAND. 


BANK NEW SOUTH WALES. 


(ESTABLISHED 1817.) 


Aggregate Assets 3ist March, 1918 


$19,524,300.00 
14,750,000.00 
19,524,300.00 
$53,798,600.00 


$305,984,997.00 


J. RUSSELL FRENCH, General Manager. 


335 BRANCHES and AGENCIES the Australian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 


The Bank transacts every description Australian Banking Business. Wool and other 
Produce Credits arranged. 


Head Office: GEORGE STREET, SYDNEY. London Office: 29, THREADNEEDLE STREET, 


LONDON CITY AND MIDLAND BANK 


LIMITED 
Established 1836 
Head Office: Threadneedle St. 
LONDON, C., ENGLAND 


31st DECEMBER, 1916 


OVER 1,000 OFFICES THE UNITED KINGDOM 


Foreign Branch Office: Finch Lane, London, 
Telegraphic Address: London 
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LLOYDS BANK (FRANCE) NATIONAL PROVINCIAL BANK (FRANCE) LTD. 
hi- 
the 
the 
nout 
tely, 
for 
tary 


= 


Can obtained cheaper than 

keeping. Write Now. you can print them. 

SAMPLES and prices sent responsible firms also desired (without obligation) layout 

contents our 175 page report our investigation acceptance procedure 

ADDRESS 

Stewart Scott Printing Co. INTERNATIONAL, INC. Edgar Wheelock 

312 Chestnut Street 347 Fifth Avenue 917 Ashland Block 

ST. LOUIS New York City CHICAGO 


Your Individual Trade 


Acceptance 


Form 


With Full Instructions Use 
together with Standard Blank for Recording 


Why this Best Blank for YOU 


used hundreds firms from coast accept readily— 
Sellers use most handle without question confusion. 


Forms complete Record for Buyer and Seller. 


automatically made for accounting, follow up, etc. 


MEETS EVERY NEED 


Simple understandable form. 

Legal for every state. 

Most easily filled out. 

Most readily accepted. 

Furnishes full data banker. 

Meets Negotiable Instrument 
ws. 

Best record for seller. 

Best record for buyer. 
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APPROVED USED 


Federal Reserve Board its 
Governor and Vice-Governor. 


Federal Reserve Banks. 

Bankers and Credit Men. 

Mfrs. and Jobbers Associations. 
Used with perfect satisfaction. 
Why not you? 


THE BANKERS’ 


FITS ANY BUSINESS 


Guaranteed best for Manufacturer 
Guaranteed best for Jobber. 
Guaranteed best for Merchant. 
Guaranteed best for You. 

Can cover your special terms. 
Can individual for your use. 
Can ordered any quantity. 


eR 
= wt = authority to bank to pay out of Accepto 
i 
= 


V 


